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We have something to offer in the way 
of a general agency that is very attractive 
to find with an old, conservative life com- 
pany. It will pay anyone interested to in- 


vestigate. All communications confidential. 


Address Box 54, THE SPECTATOR, 
135 William Street, New York. 
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The North America Agent 
--an Insurance Consultant 


Throughout the entire course of its strong campaign of 
national advertising, the Insurance Company of North America 
hammers home the thought—‘‘Consult an Insurance Agent.” 


While inspiring confidence in North America policies and 
protection, the North America advertising creates confidence 
in the North America agent as a vital element in that protec- 
tion. This most recent page in The Saturday Evening Post 
gives even more than the usual prominence to the services of 
the North America agent and the Advisory Service available 
through him. 


Readers of The Saturday Evening Post—among them the 
potential policy buyers in your community—are coming to 
think of the North America agent as the logical consultant on 
all insurance problems. Represent North America and, by 
associating your organization with this advertising, invite 
policy buyers to consult you. 


North America agents enjoy nation-wide prestige. 
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Preventing disaster by 
C advisory service 


Insurance Company 
North - America 





INSURANCE COMPANY of NORTH AMERICA 


PHILADELPHIA 


and the 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 


“‘write practically every form of insurance except life’’ 


“The Oldest American 
Fire and Marine Insurance 
Company” 
Founded 1792 
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NEW 1923-24 EDITION 


ACCIDENT INSURANCE MANUAL 


VEST POCKET SIZE 





Presents at once in a comprehensive and compact manner 
synopses of all policy forms and premium rates of the leading 
accident and health Companies. Every accident and health 
insurance agent should have this book. Entirely new in size, 


shape and arrangement of contents. 





PRICE $4.50 PER COPY 


Liberal discounts on quantity orders. 
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Americanize Your Credits 


Credit Insurance, as issued by the American Com- 
pany, is a broad service which brings to manufac- 
turers and wholesalers the following vital benefits: 


1—It reduces the credit waste. 
2—It affords an accurate basis for costs. 
THINK 3—lIt affords superior collection facilities. 

4—lIt increases efficiency. 
5—lIt promotes prosperity by stabilizing business 
6—It distributes the burden of loss and affords an 


a independent reserve fund over and above the 
they are built for speed and endurance pa employed. 


and can qualify for general or state agency The American Credit-Indemnity Company has suc- 
ian : cessfully rendered such service for the past thirty 
work, will find it to their advantage to years. In that time we have not only paid over 
a | thirteen million dollars to our policyholders, but have 
communicate with prevented countless losses as well. 


Let our local representatives tell you about our 
Policies, as well as help you with your particu 


THE LIBERTY LIFE | credit problems. 
INSURANCE COMPANY || 7he AMERICAN CREDIT-INDEMNITY CO.” 


of NEW YORK J. F. McFadden, President | 
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Liberty Life Building, 


Executive Offices: 


511 Locust Street St. Louis, Mo. 


Topeka, Kansas. senieie , 
Offices in all the Principal Cities 
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New President of Home Life 
Casualty Actuaries Meet 

W. B. Joyce Sounds Warning 
Comments On Tax Free Premiums 





Oklahoma Transactions of Casualty 
and Surety Companies 

The Making of the Fire Insurance 
Rate. By E.R. Hardy 








BEN C. HYDE CONTINUES ATTACK ON FIRE 
PREVENTION 


Some Facts Which Shed Light on True Situation in Missouri 


LOUIS, Mo., Nov. 20. 
Insurance Superintendent for 


Ben C. Hyde, 
Missouri, 
in the current number of the Missouri 
Insurance Department Bulletin continues 
his attacks on the stock fire insurance com- 
panies operating in the state in an article 
headed: “Efficient and Fire 
Insurance.” His article follows: 


Economical 


Reasonable fire insurance rates will never be available to the 
general public until the fire insurance companies are held to 
a strict accounting of their stewardship, as the machine through 
which the public clears its insurance business. The refusal of 
the companies to accept responsibility for underwriting ex- 
penses and losses, and to acknowledge their obligation to furnish 
the public with a “Reasonable Service for a Reasonable Profit” 
is the fundamental obstruction blocking fire insurance rates. 

There must be a recognized and fixed responsibility in any 
business, if that business is either economically or efficiently 
conducted. A business which can charge to its patrons all losses 
occasioned by its carelessness, negligence or bad judgment can 
not be anything but wasteful and extravagant in its operation. 

So long as credit can be extended and the balances lost 
charged to the policyholders, just that long will such balances 
lost be excessive. So long as the expense may be anything 
the company sees fit and the policyholders have to pay the same, 
just that long will the expense be unreasonable. So long as 
the companies cannot be charged with a direct responsibility 
for losses, just that long will the risks be carelessly selected and 
inspected as to value; over-insurance easily obtained, and the 
moral hazard overlooked. So long as the companies are not 
accounting for their investment activities, just that long will 
their investments be speculative, as they were during the five- 
year period ending December 31, 1922, when the ten large 
companies showed an investment gain of $55,408,043.89 in the 
Increased value of their investments and an underwriting loss 
of $41,630,296.60. 

There should be some recognized and standard ratio that the 


companies’ capital and surplus bears to each $1,000 at risk. 
The capital and surplus of the ten large companies in 1918 
amount to $5.04 for each $1,000 at risk, and in 1922, $6.33 for 
each $1,000 at risk. The minimum of capital and surplus for 
any one of the companies for each $1,000 at risk was $2.73 and 
the maximum $10.29. This matter is one of importance in the 
economical adjustment of rates, as it would certainly follow 
that if $2.73 is a sufficient capital and surplus safeguard that 
$10.2) is too much. Also that if $10.29 is sufficient only, then 
$2.73 is not enough. 

The companies to permanently continue must place the em- 
phasis on economical and efficient management, instead of 
upon large premium volume; they must charge all earning to 
profit and credit the expenses and losses. The expenses must 
he reasonable, the risks carefully inspected and investigated, 
and the investments made in a safe and sane manner. They 
must take the public into their confidence, instead of trying to 
sustain an impossible and indefensible position by National 
and District Boards, Actuarial Audit and Inspection Bureaus, 
Technical Experts, Expert Accountants, Salvage and Adjust- 
ment companies. All necessary to maintain their position, all 
functioning in favor of the companies alone, all used to so 
confuse and complicate the situation with technical matter that 
for the average citizen it is impossible of analysis or compre- 
hension, all paid for by the policyholders. Abraham Lincoln 
very appropriately expressed the conditions when he said: “You 
can fool all of the people some of the time and you can fool 
some of the people all of the time, but you cannot fool all of 
the people all of the time.” 

The present conditions are that, although competition between 
the companies is now fierce and deadly, such competition is 
for premium volume only, with little attention paid to losses 
and expenses, the companies relying on their rating bureaus 
to increase rates to take care of the losses and expenses. That 
this condition has caused the rates to steadily increase on all 
classes of insurance, other than the large fire-proof and sprin- 
kler risks, in unquestionable. The losses have also steadily in- 
creased, until the per capita loss for the United States for 
1921 was $4.70, 1922, $4.90 and for the first eight months of 
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1923 over $5, and the annual fire loss is in excess of $500,000,- 
000, with approximately 15,000 lives. 

It is not a question only of the fire companies overcharging 
the public—the real evil lies in the stupendous fire loss oc- 
casioned by a wasteful and extravagant system. Property or 
valuables of any kind may be wrongfully taken by one citizen 
from another and still remain a part of the Nation’s resources, 
but the property that is burned is a resource which is destroyed. 
The fire loss for the United States in 1923 per capita was four- 
teen times the per capita loss of Europe. The European loss 
per capita is now greater than in 1913, the best available esti- 
mate is that at the present time the United States per capita 
loss is ten times the per capita loss of Europe. In the end, even 
with our wonderful wealth, we will feel the effect of this 
gigantic waste and the future generations of the Nation will 
have te pay dearly for our negligence and cupidity, unless im- 
mediate action is taken to curb the present method of the 
companies and so change their attitude that economical and 
efficient management will be the road to success and not a 
drive for premium volume for speculation, with little attention 
paid to losses or expenses. 


Striking proof of the utter unfairness of Governor Arthur 
M. Hyde's position on Missouri fire loss conditions is shown by 
a review of the losses in St. Louis for the first ten months of 
this year, compared with 1922 and 1921. The city’s fire loss 





to October 31 was but $2,536,258, against $3,159,094 in 1922 
and $3,189,358 in 1921 for the same periods. 

With fire losses in the United States and Canada continuing 
on an excessively increasing basis, the Mound City shows a 
steady decline for the past three years, disproving by the best 
kind of evidence that when Governor Hyde refused to issue a 
Fire Prevention Week proclamation as requested by the United 
States Chamber of Commerce and President Coolidge, on the 
theory that such educational work was ineffective, his statements 
were untrue, so far as St. Louis at least is concerned. 

The Governor falsely placed the State in the eyes of the 
country at large as infested largely by fire bugs and crooked 
insurance agents, whose chief aim in life was to over-insure 
their property, so that they could have profitable fires. His 
purpose in refusing to proclaim Fire Prevention Week was to 
attack the integrity of the stock fire insurance companies; to 
discredit them throughout the State, and apparently to boost 
But those 
outside the State knew that for every crooked fire in Missouri 
there must be a crooked Missourian and that if the insurance 
companies were deliberately over-insuring Missouri property 
that a crooked Missourian as agent would have to figure in 


the reciprocal insurance exchanges of Kansas City. 


that transaction. 


Research Bureau Meets 


Following the meeting of the Association of Life Agency 
Officers on Monday and Tuesday of last week, the annual meet- 
ing of the aptly termed “child” of that organization, the Life 
Insurance Sales Research Bureau, was held on Wednesday, 
November 14. 
ganization were outlined. 


The growth and accomplishments of the or- 
In two years the company member- 
ship has increased from twelve to sixty-seven. It is the aim 
of the bureau to have a further increase during the year, and 
in consequence the goal of membership was put at one hundred. 
The practical accomplishments of the bureau, and the immense 
service it has rendered to the membership companies during 
the two years of its existence, have assured it of the enthusiastic 
support of each individual company holding membership therein. 
Realizing that the bureau has been of so much service to them 
in working out their cwn problems, and being mindful of the 
added advantages of having an increased membership, en- 
thusiastic co-operation of every member of the bureau will be 
forthcoming in a drive to bring other life insurance companies 
into the fold. Much of the success of the bureau has been due 
to its manager, John Marshall Holcombe, Jr., who, starting 
with an idea which was deemed to be too dream-like in its 
conception to render practical service, has, by the efficient and 
scientific treatment of the problems laid before his bureau, 
demonstrated to the individual members that the work of the 
bureau was so planned that its service was of usable nature. 
The executive committee, at his suggestion, named Harry 
F. Niles, who has been connected with the bureau since April 
of last year, assistant manager. Mr. Niles is a young man of 
marked ability, trained along the most approved and modern 
statistical lines. He is a.graduate of Johns Hopkins University 
and has taken post-graduate courses at the University of Lon- 
don, Cambridge University, and at the University of Padua in 


Italy. He has, as well, made an intensive study of the mehods 
of various life insurance companies at their home offices in 
england, Continental Europe and America. Mr. Niles was 
very favorably received at the bureau’s meeting, where he pre- 
sided over the discussions of bureau members on its work in 
connection with “The Monthly Sales Survey.” 

John T. 


School of Technology, presided over the second section of the 


Byler of the bureau’s staff, a graduate of Carnegie 
bureau's activities on statistics. Mr. Byler is a young man of 
an engaging personality and made an impression upon his hear- 
Dr. M. A. Bills, a young 
lady versed in the science of home office management, was an- 


ers by his efficiency and seriousness. 


nounced as having become associated with the bureau and was 
introduced at the meeting. She gave an interesting talk upon 
surveys which she had: already made of the home office or- 
Instant ac- 
knowledgments of the efficacy of her work were made by Mr. 
Hommeyer of the Union Central, Mr. Bridgman of the National 


ganizations of some of the member companies. 


Life. 

Mr. Holcombe described the work of the bureau in connec- 
tion with its initial publication “The Manager’s Manual.” An 
outline of this is given elsewhere. One of the most interesting 
features of this meeting was the explanation of Report No. 7 
by Philip Burnet, president of the Continental Life of Dela- 
This report, which deals with and analyzes the personal 
history of agents, was made by Mr. Burnet and the vice-presi- 
dent of his company, A. D. Rydgren. It is remarkably inter- 
esting and of immense value. Oliver Thurman of the Mutual 
Benefit, Philip Burnet of the Continental and L. Seton Lindsay 
of the New York Life were elected members of the executive 


ware. 


committee. 
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THE MONTHLY INCOME POLICY 


N last week’s issue of Tre SPECTATOR 
was printed the address of Albert G. 
Borden, inspector of agencies for the 
Equitable Life, before the recent meet- 
ing of the Association of Life Agency 
Officers in Chicago. Mr. Borden’s talk, 
entitled “Financial Service to Benefici- 
aries and its Relation to Sales,” was the 
fruit of much research and care in 
preparation, and produced such favorable 
comment that the Association directed 
that copies be struck off and sent to men 
in the foremost rank of the life insurance 
business. 
One of the interesting paragraphs of 
Mr, 


history of 


Borden's discussion gave a_ brief 
income contracts and traced 
the development of these forms of life 
insurance policies from as far back as 
In this con- 
nection it may be of value to note to 


whom the credit belongs for the idea of 


1850 to the present time. 


the modern life insurance monthly income 
policy with its non-commutable and non- 
assigument provisions, which, by firmly 
establishing the insured’s purpose of pro- 
viding a steady, unchangeable income, 
differentiates this policy from others pro- 
viding for incomes at the option of the 
insured or the beneficiary, but which are 
commutable into lump sum payments. 
About thirty years ago, an agent was 
discussing with a prospect the problem of 
how to provide available funds for the 
education of the prospect’s children in the 
event of his early death. The agent in 
this particular instance was William T. 





Nash, of the staff of THe SpecraTor, 
now universally recognized as a most 
effective and convincing writer on life 
insurance topics, who, during his talk 
with that prospect, isolated the germ of 
the present life insurance income install- 
ment policy. It not until fifteen 
years later, after persistent effort and 
after interviewing officers of the leading 
life insurance companies of the United 
States, that Mr. Nash succeeded in hav- 
ing his proposition adopted, to the im- 
measurable benefit of both policyholders 
and their beneficiaries. 

As now generally used, the plan ad- 
vocated by Mr. Nash contains the follow- 
ing features: Payment of a specified sum 
monthly, either throughout the life of the 
beneficiary or for a stated number of 
years; the installment proviso as non- 
commutable after the death of the policy- 
holder; and the clause making it im- 
possible for the beneficiary to assign the 
monthly installments. 

The value of Mr. Nash’s early theories, 
as consummated in the modern life in- 


was 


surance income installment policy which 
he devised, is beyond question and is now 
realized by life insurance men all over 
the country. In its issue of July 4, 1918, 
Tue SPECTATOR pointed out the service 
rendered by Mr. Nash in this matter and 
showed that the plan had become nation- 
wide through its acceptance by the Gov- 
ernment in connection with wartime in- 
surance on the lives of our fighting men. 
To quote from that article: 

By insisting on the adoption of these features, 
the protection which the husband or father 
pays for in his premium is positively and abso- 
lutely assured to his beneficiaries. The tempta- 
tion to take the commuted value and invest it 
in some sure-thing proposition is eliminated, 
and the unforeseen contingencies of the future 
are safeguarded through the fact that the bene- 
ficiaries know that they cannot assign any of 
the monthly payments which the insured de- 
sired should go to them with unfailing regu- 
larity. 

Mr. Nash, through the origination of 
the modern income installment policy and 
through his numerous authoritative writ- 
ings on life insurance topics, has rendered 
a great service to the public, the life insur- 


ance companies and their agents which 
cannot be accurately estimated in dollars 
and cents, but which must be considered 
in the light of its tremendous valueto bene- 
ficiaries over long periods, and its ag- 
eregate influence on the financial stability 
of the nation. 


TAX FREE PREMIUMS 
Er is seldom indeed that a political or 
economic plan sweeps the country as 
has Secretary of the Treasury Mellon’s 
recommendations for incomé tax reduc- 
tions. The plan is one which is broad in 
its scope and will affect every taxpayer. 
Approval of it has been almost unanimous. 
One method of reducing income taxes 
which will appeal to the great majority of 
the people is by the deduction of money 
paid for life insurance premiums from 
taxable income. This movement has the 
general approval of life insurance agents 
and policyholders, and the present time, 
as evidenced by the reception of Mr. 
Mellon’s proposition, is most propitious 
to petition Congress for such a tax re- 
duction amendment to the law. 

A strong argument for such deduction 
is set forth in the letter printed below, 
from an officer of a large life insurance 
company, which shows that life insurance 
premiums are now, in effect, doubly 
taxed: 

I was very much interested in the article on 
page 3 of the current issue of THE SPECTATOR, 
“Petition is Prepared.” 

In my mind there is just one important fea- 
ture which does not appear in this petition, 
which you probably have good reasons for not 
having appear, and that is when premiums are 
not permitted as a deduction from the income 
tax it is a double tax, as every State in the 
Union compels insurance companies to pay a 
tax on all premiums collected in that State. 
The insurance companies have to load their 
premiums for this tax and in that way collect 
it from the policyholders. Either the United 
States Government should allow the deduction 
of insurance premiums or the tax should be 
eliminated by the various States. 

Agents and policyholders are greatly 
interested in the plan to reduce income 
taxation by the deduction of life insurance 
premiums. 





Er Tne Spectator for last week 

there appeared the first article of an 
interesting series written by Edward R. 
Hardy, assistant manager of the New 
York Fire Insurance Exchange, upon 
“The Making of the Fire Insurance 
Rate.” These articles will be printed 
from week to week during the next six 
months, and will be found very illumi- 
nating upon the question of fire insurance 
rating, which is one of the foremost topics 
of the day in fire insurance circles. After 
the series of articles is completed in THE 
Spectator, it will be reproduced in book 
form for permanent preservation. 
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THE TRAGEDY 
OF LAPSED LIFE INSURANCE 


VERY day some man’s widow, 
some man’s children, are facing 
this tragedy. 
Provide now for your family— 
safeguard now your home. 
If every wife knew what every 
widow knows, every husband would 
keep his life insurance in force. 


THE PRUDENTIAL INSURANCE CO. OF AMERICA 


EDWARD D. DUFFIELD, President HOME OFFICE, NEWARK, NEW JERSEY 
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LOCAL CASUALTY MEN 
MEET 


Annual Dinner of Casualty and Surety 
Club of New York 


OVER 250 MEMBERS PRESENT 


Judge Almet F. Jenks and Job E. Hedges 
at Speakers’ Table 

The annual dinner of the Casualty and 
Surety Club of New York, held last Thursday 
evening at the Waldorf-Astoria Hotel, proved a 
successful and enjoyable affair and President 
Alonzo Gore Oakley, local manager of the 
United States Fidelity and Guarantee Com- 
pany, was congratulated on every side. Over 
2s0 of the managers and department heads of 
casualty insurance offices in New York were 
present and plenty of entertainment was pro- 
vided for them. 

There was no serious speech-making, but 
after-dinner talks by former Supreme Court 
Judge Almet F. Jenks and Job E. Hedges, 
counsel of the Association of Life Insurance 
Presidents, were added attractions to a long 
list of specialty acts, which were arranged by 
George F. Reaney of the A‘tna companies. 

Among those present were the following: 
W. G. Falconer, president, Norwich Union In- 
demnity; Job E. Hedges, general counsel, As- 
sociation of Life Insurance Presidents; Almet, 
F. Jenks; Jesse S. Phillips, general manager, 
National Bureau of Casualty and Surety Un- 
derwriters; E. A. St. John, president, National 
Surety Company; Benjamin Sturges, resident 
vice-president, Independence Indemnity Com- 
pany; Luther Ié. Mackall, vice-president, Metro- 
politan Casualty; W..F. Moore, plate glass 
rater; M. I. Jewett, president, and J. G. Mays, 
secretary, Royal Indemnity; F. Robertson 
Jones, manager, Workmens Compensation Pub- 
licity Bureau; Vincent Cullen and John A. 
Griffen, Fidelity and Deposit Company ; Samuel 
B. Brewster and Richard Deming, vice-presi- 
dents, American Surety Company; Charles H. 
Holland, president, Independence Indemnity 
Company; Bayard Holmes and John J. King, 
Hooper-Holmes Bureau; Nelson D. Sterling, 
vice-president, Fidelity and Casualty Company ; 
John S. Turn, resident manager, AEtna; Joseph 
Froggatt: L. H. vice-president, 
Globe Indemnity Company; George L. Forrest, 
New York Safety Reserve Fund. 


Kingsbury, 





W. L. PERRIN & SON RESIGN AGENCY 
Have Given Up Casualty Lines and Will 
Represent -Continental Casualty in 
Bonding and Accident and 
Health Branches Only 
W. L. Perrin & Son, New York city gen- 
eral agents for the Continental Casualty Com- 
pany, Chicago, 
they had 


last Thursday announced that 
iven up the representation of this 
company except in bonding and accident and 
health lin The move came as a result of 
the decision of the company to withdraw from 
the casualty business in the New York city 
territory on December 31 and the resignation 
of the agency takes effect on that date. 





The acquisition cost rules, adopted about a 
year ago, are said to be responsible for the 
announcement and Perrin & Son have decided 
that the profit margin to the general agent is 
The Conti- 
nental Casualty Company, which some time ago 


too low under those regulations. 


abandoned the branch office plan in favor of 
the general agency system of operations, does 
not want to return to the former idea in New 
York city and consequently has decided to give 
up writing those casualty lines whose acquisi- 
tion cost is limited under the existing rules. 


SCORES CARELESS EXECU= 
TIVES 


William B. Joyce Gives Interview to 
Daily Papers 





TOO MANY HOLD-UPS AND ROBBERIES 


National Surety Head Sees Lack of Care= 
fulness and Secrecy in Large Money 
Transfers 
William B. Joyce, chairman of the board 
of the National Surety Company, gave an in- 
terview to the New York daily papers last 
week in which he scored the carelessness and 
lack of secrecy of executives of banks and 
mercantile establishments who are responsible 
for the transter of large sums of money. Mr. 
Joyce’s remarks were undoubtedly inspired by 
the increase in fatal hold-ups which have oc- 
curred in New York city within the past few 

weeks. He said in part: 


It is time the public judged an institution by 
the calamities it has in hold-ups. The public 
is entitled to know what steps were taken by 
executives to prevent hold-ups. It is bad 
enough to have money taken, but it is still 
worse to have wage-earners with families killed, 
when such fatalities, in many instances, could 
have been prevented by the exercise of a little 
care on the part of the bank of mercantile 
establishment. 

There is altogether too much publicity, too 
much freedom of action marking the business 
of a bank. In many cases you will find the 
same man leaving the bank at the same time 
each day and taking the same route to the sec- 
ond institution. What happens? The highway- 
men identify him as the man with the money 
and they proceed to pick out a place along the 
route to waylay him. 

Another mistake is the failure of officials to 
conceal the amount of money the messenger is 
carrying and the time he is leaving. Crooks 
very often get jobs in banks to obtain inside 
information. They'll hear an official say to a 
messenger, “Take that $50,000 to the uptown 
branch.” The information is passed outside 
and the confederates get on the job. I main- 
tain an executive should not let anybody know 
his business. IT believe a bank or mercantile 
‘stablishment should rotate its men who carrv 
money. The men should leave at a different 
hour of the day each time they set out with 
money. They should be instructed to take 
various routes, and above all to adopt different 
expedients in carrying their money. Why have 
it ina satchel most of the time? J believe an- 
other safeguard is to send money in instal- 
ments, instead of all at one time, with the 
consequent greater loss in the event of a rob- 
bery. 


—Reports from several Western cities indicate that 
the tension in the acquisition cost rules application has 


lessened appreciably. 
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CASUALTY ACTUARIES 
MEET 


William Leslie New President of 
Organization 





DR. W. A. GRANVILLE A SPEAKER 


Committee Meetings Keep Attendance 
Down—Eleven Associates and Two 
Fellows Elected 

William Leslie, general manager of the Na- 
tional Council on Compensation Insurance, was 
elected president of the Casualty Actuarial So- 
ciety at the annual meeting of that body held 
last Friday at the Hotel Pennsylvania, New 
York city. The meeting was not as well at- 
tended as usual, due to the number of com- 
mittee meetings which have been held during 
the past two weeks, many of the actuaries be- 
ing consequently unable to be present. 

The interesting phases of the meeting were 
tiie president’s address, reprinted elsewhere in 
this issue of THE Spectator, and the talks by 
I. M. Rubinow, director of the Jewish Relief 
Society of Philadelphia, and Dr. W. A. Gran- 
ville, educational director of the United States 
Life and Casualty Company, Chicago, Ill. Mr. 
Rubinow has just returned from the Near 
East, where he served as medical director of 
the Zionist Organization of America. He is 
reported to have given a very interesting re- 
port of his work there. 

Dr. Granville, who was only last year elected 
a fellow of the society, spoke on the work of 
his company in educating agents. He called 
attention to the acquisition cost problem and 
said that it was his belief that some reduction 
could be brought about by a reduction in agency 
turnover, which in turn could most effectively 
be brought about by educating the agents so 
that they would be better fitted to make a suc- 
cess in the field. Dr. Granvilie stated it as his 
belief that within a few years the license re- 
quirements would be such that agents would 
have to be trained to qualify, thus bringing up 
the old question of agency qualifications. 

\ third speaker was Leslie Vickers, director 
of the research department of the Industrial 
Conference Board. Mr. Vickers described the 
work: of this organization in securing facts for 
some thousands of industrial organizations. 

Other rather re-elected 
were, vice-presidents, Ff. Ic. Cammack, actuary, 
"Etna Life Insurance Company, G. F. Michel- 
hacher, secretary, National Bureau of Casualty 
and Surety Underwriters: secretary-treasurer, 
Richard Fondiller, Woodward, Fondiller & 
Ryan, consulting actuaries, New York; editor, 
Miss Olive E. Outwater, National 
Bureau of Casualty and Surety Underwriters ; 
librarian, E. R. Hardy, assistant manager, New 
York Fire Insurance Exchange. R. H. Blanch- 
ard, Columbia University: J. D. Craig, actuary, 
Metropolitan Life, and T. F. Tarbell, actuary, . 
JEtna Life, were elected 


officers elected. or 


actuary, 


liability department, 
members of the council. 
Papers were presented as follows: 
President’s address—‘“The Society and Its 


Relation to Rate-making Associations,” Har- 
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TATISTICS seem to show that of every four persons 
killed by automobiles, only one is an occupant of the 
car. 


Perhaps that means that the man on foot is in three times 
as much danger as the driver. Certainly it shows that, 
as far as frequency is concerned, automobile liability insur- 


ance is more important to the owner than is personal acci- 





dent insurance. 





We are speaking of deaths only; when non-fatal accidents 
are also considered, the importance of liability insurance is 





even more pronounced : 





This emphasizes the vast field for automobile lability 
insurance—1924 will see fourteen million cars in the United 
States. More than fourteen million chances for plaintiff, 
defendant and jury to “mix it.” 











Which suggests the necessity of adequate protection— 
higher limits; and these cannot be safely ,and profitably 
provided by the Companies without liberal use of RE- 


INSURANCE. 


Therein we can be of service to Casualty Companies, be- 
cause we have specialized in this business for many years, 
and know it thoroughly. 





Kimployers Indemnity 
orporation 





E. G. TRIMBLE, President 


KANSAS CITY 


NEW YORK 


Baird & Co., Ine. 
50 Pine Street 


CHICAGO 


Jack Woodhead 
Insurance Exchange 
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wood E. Ryan, Woodward, Fondiller & Ryan, 
consulting actuaries, New York. 

“Allocation of Expenses.”—James D. Craig, 
actuary, Metropolitan Life Insurance Company, 
New York. 

“Miscellaneous Property Damage Insurance.” 
_S, D. Pinney, Travelers Insurance Company, 
Hartford, Conn. 

“Legal Notes on Casualty Insurance Deci- 
sions.'—Richard Fondiller, Woodward, Fon- 
diller & Ryan, consulting actuaries, New York. 

“A New Experience Exhibit for Casualty In- 





surance Companies."—H. O. Van  Tuyl, 
examiner, New York State Insurance Depart- 
ment. 

Two candidates passed successfully all 


examinations and were admitted as fellows of 
the society, namely: D. Ralph McClury, secre- 
tary and treasurer, National Equity Life Insur- 
ance Company, Little Rock, Ark., and William 
F. Roeber, National Council on Compensation 
Insurance. 

The following were admitted as associates: 
Gilbert E. Ault, Woodward, Fondiller & Ryan, 
New York; Miss Angela C. Darkow, Independ- 
ence Indemnity Company, Philadelphia; Miss 
Evelyn M. Davis, statistician, Utilities Mutual 
Insurance Company, New York; Leland L. 
Fitz, assistant actuary, Massachusetts Insurance 
Department, Boston; Frank A. Fleming, assist- 
ant actuary, State Insurance Fund, New York; 
James F. Gildea, Travelers Insurance Company, 
Hartford; Charles J. Haugh, Jr., secretary and 
actuary, North Dakota Workmens Compensa- 
tion Bureau; Joseph Linder, assistant actuary, 
Hartford Accident and Indemnity Company, 
Hartford; Arthur N. Matthews, Travelers In- 
surance Company, Hartford; Kendrick Stoke, 
National Council on Compensation Insurance, 
New York; Miss Dorothy Wetherald, Penn- 
sylvania Manufacturers Association Casualty 
Insurance Company, Philadelphia. 
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ACTS AGAINST SURETY 
COMPANIES 





Texas Commissioner Thinks They Are 
Violating Anti-Trust Laws 





CALLS MEETING FOR NOVEMBER 26 





Says There Is Discrimination in Rates in 
Different Parts of State for Purpose 
of Driving Out Small Companies 

Austin, TEx., November 19.—Claiming that 
insurance companies fidelity and 
surety business in Texas are charging a higher 
portions of Texas than in 
others, in “violation of the anti-trust laws of 
Texas,” John M. Scott, State Commissioner 
of Insurance, has called 
organizations 
surety in this State, 
November 26, at 10 o’clock at 

Commissioner Scott stated there was at this 
time a wide discrepancy in rates at which 
fidelity and surety business is written in Texas. 


writing 


rate in certain 


a conference of all 
fidelity and 
held on 


writing 
to be 
Austin. 


insurance 
business 


“For instance,” said Commissioner Scott, 
“some insurance organizations are writing con- 
tractors’ bonds one per cent in certain sec- 


tions of the State and one-fourth of one per 
cent in others.” 


Wife of William T. Woods Dead 
William T. Woods, president of the Lloyds 
Plate Insurance Company, New York, 
suffered through the loss of his wife, who died 
suddenly on Friday last. The funeral 
held in St. Stephen’s Church, New York, last 


Glass 
was 


Monday afternoon. 

Mr. and Mrs. Woods had been married for 
New Rochelle, a 
His many friends 


many years and lived at 
suburh of New York City. 
will regret to hear of his loss. 





AGENCIES 


WANTED 











FOR EVERY BRANCH OF INSURANCE 
including Fire, Casualty, Surety 





and Automobile 





Province of Quebec, Canada. 
oughly covered. 





50 Pine Street, Room 701. 





Additional connections sought by large, old-established 
and very conservative Canadian Bond house which has 
achieved conspicuous success in the insurance field in the 


Write to J. W. L. Forget, 


The whole Province thor- 


New York 





HEALTH & ACCIDENT UNDERWRITERS’ 
CONFERENCE 
Charles H. Boyer Resigns from Executive 
Committee and from Insurance Eco- 
nomics Society—W. W. Dark and 
H. H. Shomo Become Successors 

At a meeting of the executive committee of 
the Health & Accident Underwriters Con- 
ference, held in Chicago on Monday last, a 
proposal to hold the mid-winter session in 
Chicago either in February or March was en- 
dorsed. Resignations of the U. S. National 
Life & Casualty, the Great Western of Des 
Moines, and the National Life of the U. S. A. 
were tendered at the meeting, and the applica- 
tion of the International Indemnity of Los 
Angeles for membership was accepted. 

One of the noteworthy events of the gather- 
ing was the resignation of Charles H. Boyer 
from the personnel of the executive committee 
and from the Insurance Economics Society. 
The resignation was accepted and W. W. Dark 
of the Provident Life & Accident was named 
as Mr. Boyer’s successor on the executive com- 
mittee of the Health & Accident Underwriters 
Conference, while Harvey H. Shomo of the 
American Casualty was elected to the vacancy 
in the Insurance Economics Society. 


The Atlantic Life of Richmond, Va., will hold sts 
agency convention at the home office in January, 
1924. The meeting will be in the nature of a home- 


coming. It is the first convention the company has 


held in Richmond since it moved into its new home 


office building. 
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Prompt Service 
Intelligently rendered 


Desirable Agency 
Territory available 
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FIRE INSURANCE LAW CHART 


Edition of 1922-1923 


This very convenient chart, issued annually by The Spectator Company, contains in 
tabular form a summary of special State Laws rel: iting to statements required of fire insur- 
ance companies, and other matters. Its purpose is to show what States have standard policy, 
valued policy, resident agents, anti-coinsurance and anti-compact laws, or those prohibiting 
reinsurance in authorized companies or requiring commissions to be paid to resident agents. 
It also gives the final date when annual statements may be filed and fees for filing same; 
when tax statements are required, and percentage of tax; the date of expiration of local agents’ 
licenses and license fees. The information is given reg: sarding each of the first seven subjects 
by a simple ‘‘yes” or “no”, for each State; under the other headlines the information is given 
complete, dates, amounts, etc., in full: Variations are amply covered by explanatory foot- 
notes. It also presents data as to deposits, the United States corporation income tax, anti- 
discrimination laws, deposit laws, classification of business required, etc. 

The chart is printed i in two colors, the word “‘yes” appearing in red in every instance, 
and the word “no” in black. The chart is brass tipped top and bottom, and is printed on 
excellent bond paper, so that it may be suspended in a convenient place for ready reference. 
It is valuable as a checking list, in order to avoid penalties for non-compliance with laws. 

This chart is designed to solve many vexatious questions that arise as to the require- 
ments of the different States upon the points enumerated. In this Chart the answers can 
be seen ata glance. The compilation has been made with great care, involving much labor 
and research. Having been approved by the officials of the various Insurance Departments, 
it can be accepted as correct in allits details. It is also valuable as a checking list. 


PRICE $3.00 
Liberal discounts in quantities 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 





INTERNATIONAL 


INSURANCE COMPANY 
of NEW YORK 


Statement July 1, 1923 


Reserve... .. 666k dane $2,978,472.2] 
892,857.96 


Premium 
Reserve for other Liabilities. . 
Capital Stock. .$1,000,000.00 
Net Surplus..... 1,456,496.77 
TOTAL ASSETS..... 


2,456,496.77 
$6,327 ,826.94 


SUMNER BALLARD, President 
80 Maiden Lane, New York 














The 
Greater Reward 


In celebrating its Diamond Jubilee in 
the United States, The Liverpool and 
London and Globe measures its success 
by something more than the gratifying 
increase in premium income that has 
attended its growth. The strongest 
tribute to its seventy-five years of en- 
deavor is the confidence that is reposed 
in the “L. & L. & G.” to-day by the 
homes and industries of the nation. 


No guardian of national welfare could 
ask for a greater reward. 


“7 JUVE: RPOOL, 
~ wo ONDO } ON 
” GLOBE, 


Insurance Cé.v-- 








tit HAMPTON ROADS 
FIRE 4» MARINE 


Insurance Company 


’ NORFOLK, VIRGINIA 


Address: Home Office Fer Agency Connection 


HENRY G. BARBEE JAMES A. BLAINEY GEORGE A. MORIN, 


Managing Under. 
Fire Dept. 


Vice-Pres. and 
Secretary 


President 
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UNITED STATES BRANCH 
110 William Street, New York 


Horatio N. Kelsey, Manager 

















case 

month: 
tion zo 
Superi: 
mulgat 
averagi 
increas 
liam R 
surance 
This w 
numero 
case ar 
were tf 
Septem 
is sche 
least ty 
to take 


S. 
Action 
Nai 
The « 
Sentatio 
commis, 
the cos: 
the rece 
derwrite 





(72.21 
357.96 


(96.77 
326.94 

















November 22, 1923 


tHE SPECTATOR 





Fire Insurance 








WILL DISCUSS SEPARATION 





Commissioners May Take Some 
Action at December Meeting 


KANSAS HEARING POSTPONED 





Collection of Evidence in Rate Suit to 
Start Immediately After Sessions 

TopeKA, Kan., November 19.—The hearing 
before William R. Baker, Kansas Superintend- 
ent cf Insurance, on account of the row be- 
tween the Union and Bureau fire insurance 
companies probably will be postponed until 
December 19. The hearing was scheduled for 
December 12, following the annual meeting of 
the Insurance Commissioners in New York. 
The separation rule is to be discussed at that 
meeting and it was expected that the Commis- 
sioners might act with some uniformity. 

The announcement that the fire companies 
would begin the taking of evidence in the rate 
suit in New York, December Io, caused the 
superintendent to announce that the hearing on 
separation must necessarily be postponed. The 
hearing probably will require an entire day. 
In the meantime the companies operating in 
Kansas will be directed to maintain the pres- 
ent agency affiliations without changes in com- 
missions or rules until after the hearing and 
he atinouncement of a definite ruling from the 
department. 

The first hearing in the Kansas fire rate suit 
wil! be in New York, December 10. This was 
the announcement last week, when the final 
notice to take depositions was served on the 
insurance department and the attorney general. 

William R. Baker, Superintendent of In- 
surance; John G..Egan, assistant attorney gen- 
eral, and C. W. Smith, special assistant attor- 
ney general, will represent the State at this 
hearing. 

This is the taking of the evidence in the 
case which has been pending twenty-two 
months. The fire companies filed an applica- 
tion tor an injunction against Frank L. Travis, 
Superintendent of Insurance, when he pro- 
mulgated the schedule ordering reductions 
I5 per cent on many fire lines and 
increasing the rates on some lines.’ After Wil- 
liam R. Baker became Superintendent of In- 
surance the companies offered a compromise. 
This was rejected and then came the filing of 
numerous motions to clarify the issues in the 
case and remove some of the questions which 
were raised. These were all determined in 
September and now the taking of the testimony 
Is scheduled to start. It is expected that at 
least two months of solid time will be required 
to take all of the testimony. 


averaging 


S. E. U. A. Presents Resolution 
Action on Separation Taken—Committee 

Named to Investigate Commissions 
The questions of separation in agency repre- 
sentation of excess commission and standard 
commission companies and the effect of this on 
- cost of business were prominently before 
the recent meeting of the South Eastern Un- 
derwriters Association at Pinehurst, N. C. As 


an expression of the association’s opinion, the 
committee of fifteen which had been appointed 
to consider the matter tendered the following 
resolution : 

Resolved, That the report of the commis- 
sion’s committee to the effect that it feels that 
separation is the ultimate and only logical and 
practical _solution of the difficult situation con- 
fronting us, be accepted as the sentiment of 
this committee of fifteen; and 

Resolved, That this committee of fifteen hav- 
ing subscribed to the principle of separation in 
the agency representation of standard com- 
mission companies from excess commission 
companies to the end that the mounting cost 
of the business be checked and the interests of 
the agents and the public be protected, the 
chairman is hereby requested to appoint a com- 
mittee of nine to consider the conditions affect- 
ing commissions; that such committee shall 
have power to add to its number and to ap- 
pcint associate committees and that it shall re- 
port as soon as possible to a special meeting 
to be called by such committee as to the re- 
quirements necessary to effect separation in the 
agency representation of those companies limit- 
ing commissions to the usual graded scale of 
I5 per cent, 20 per cent and 25 per cent from 
those companies not so limiting commissions. 

The resolution was adopted by the members 
of the association without dissent and, for the 
purpose of investigating commissions as now 
existent a committee of nine was appointed 
composed of the following: George C. Long, 
Jr., vice-president of the Phoenix of Hart- 
ford, chairman; C. Weston Bailey, president 
Dowdell Brown, 
Southern manager of the Commercial Union; 
W. E. Chapin, Southern manager of the Fire 
Association; Milton Dargan, Southern man- 
ager of the Royal; S. T. Maxwell, secretary 
of the National of Hartford; W. R. Prescott, 
Southern manager of the Hartford; Edwin G. 
Seibels, of Seibels, Bruce & Ce., general agents ; 
C. F. Shallcross, United States manager of 
the North British and Mercantile, and Robert 
N. Hugs, Southern manager of the Insurance 
Company of North America and president of 
the South Eastern Underwriters Association. 


of the American of Newark; 


BOSTON BOARD MEETING 


H. M. Whitney Elected President of Old 
Organization 

At the annual meeting of the Boston Board 

Whitney of 

elected 


of Fire Underwriters, Harrie H. 
Rice & Whitney 
president. 

The annual reports showed that all the de- 
partments of the Board had been active during 
the year. Engineer I. Osgood emphasized the 
important progress taken in sending out letters 
to most of the sprinklered buildings in the 
city, requesting the attachment of uniform 
signs near outdoor sprinkler alarm gongs. The 
sign reads, “Sprinkler fire alarm—when bell 
Many 


was unanimously 


rings, call police or fire department.” 
of these signs have already been installed, and 
executives throughout the city are commenting 
favorably upon them. 

Retiring President Alfred E. Davenport was 
congratulated upon the manner in which he 
has conducted his administration. It is felt 
that Mr. Davenport is largely responsible for 
a closer cooperation of the Board and the 
office. 


fire commissioner’s 


II 


NORTHERN’S CAPITAL TO BE $1,000,000 


$125,000 Added to Surplus and New Funds 
Paid in Will Double Present Capital 
by January 1 

The stockholders of the Northern Insurance 
Company of New York, at a special meeting 
held on Monday of this week, approved the 
suggestion of the directors that the capital be 
increased from $500,000 to $1,000,000. This 
is to be accomplished by the issue of 5,000 
new shares, with a par value of $100 each, 
which will be sold at $125 per share, thereby 
adding $125,000 to the net surplus. In order 
that it might be possible to complete the annual 
statement of the company before the annual 
meeting of stockholders, the date of the latter 
was changed from the Tuesday following Jan- 
uary 15 to the last Monday in January. 
Another proposal ratified at the meeting was 
a change in the directors from 
thirteen to fifteen. 

The Northern Insurance Company expects 
that the entire additional capital will be paid 
in during the next month, so that the annual 
statement will show $1,000,000 capital and al- 
For each share of 


number of 


most as much net surplus. 
Id stock now held by any stockholder, he will 
€ permitted to subscribe for one share of 
the new stock. Stock of the company has 
heen selling at from $250 to $285 per share on 
the market, and this fact, together with the 
consideration that the company’s interest earn- 
ings are sufficient to pay the dividend rate on 
additional stock, makes the subscription 
of the new shares practically certain. 

The Northern Insurance Company of New 
York is under the directional control of Wil- 
lard S. Brown & Company, as general man- 
agers, and has been in operation since 1900, 
merger of the 
Eastern Insurance Company and the Northern 
Insurance Company. Each of these two organi- 
zations had $200,000 capital and $100,000, but 
when the amalgamation was effected, the com- 
bined capital was reduced to $250,000. Sub- 
sequent increases brought the capital up to 
$500,000, and after January 1, 1924, it will be 
$1,000,000. 


© 
1 
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the 


when it was formed by a 


ST. PAUL FIRE & MARINE INCREASES 
CAPITAL 
Transfer of $2,000,000 from Surplus 

Makes Total $4,000,000—Par Value 

of Shares Reduced 

According to an announcement made by 
President F. R. Bigelow of the St. Paul Fire 
and Marine Insurance Company, St. Paul, the 
capital of that company was doubled last week 
by the transfer of $2,000,000 from the surplus 
to the capital account. This move brings the 
capitalization up to $4,000,000 and at the same 
time the par value of shares has been reduced 
from $100 to $25. 

The St. Paul Fire and Marine during its 
first twelve years of operation was a mutual, 
hut in 1865 it became a stock company with 
$>5,000 capital. Its success has been marked 
and its previous high capitalization was at- 
teined in 1920, when the capital was brought 
up to $2,000,000. 
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NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 
JOSEPH W. BECK, Special Agent | GUSTAVUS B. HOLT, Special Agt. 
56 Richton Ave.. Detroit, Mich. 72 Kilby Street, Boston, Mass. 
W. £. RAY, Special Ageut 
Terre Haute, Ind. | 


FRANK G. DELA HUNT, 
Special Agent 
726 Racine Street, Milwaukee, Wis. 


ERIK LINDSKOG Special Agent 
7 W. Lake St., Minneapolis, Minn. 


RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 


C. C. CRANDALL, Special Agent | 
Cambridge Springs, Penn. | 











UNION HISPANO AMERICANA 


FIRE AND MARINE 
INSURANCE COMPANY 


31 SOUTH WILLIAM STREET 


New York 


MARINE INSURANCE AND REINSURANCE 
FIRE REINSURANCE 


TELEPHONE BROAD 4478 











ESSENTIALS OF THE FIRE INSURANCE BUSINESS 


By Edward A. Ketcham 


A 400 page book designed for the use of officials, employees 
and students of the fire insurance business. Insurance ac- 
counting, executive work, hazards, building construction and 
many other topics covered. 


Price: $4.50 Per Copy 
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CHICAGO NEW YORK 

















FIRE AND LIFE 


ASSURANCE CORPORATION, Ltd. 


a RICHARDSON, United States Manager’ 


GENERAL BUILDING - 47“ & WALNUT sts 
PHILADELPHIA 


General ccident 


















ACTUAL MARKET VALUES USED FOR ALL SECURITIES 
Organized 1855 January 1, 1923 


FIREMEN'S WoURANCE COMPANY 


OF NEWARK 


Cash Capital, . . . . $2,250,000.00 
Net Surplus, . . . . 4,436,386.20 
Surplus to Policyholders, 6,686,386.20 
Total Assets, . . . . 15,690,687.21 





WESTERN DEPARTMENT 
NEAL BASSETT, Pres. & Mgr. 
WELLS T. BASSETT Sec’y & 


Asst. Man 
CHICAGO, 


EASTERN DEPARTMENT 
NEAL BASSETT, President 
a KAY, Vice-Pres. & Treas. 
an Toa Secretary 
K, N. J. 





EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 


‘Oldest and Best’’ 








Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to February 1, 1924, for $2.00 
Write tor Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 

















Great American 
Susurance Company 


New Dork 


Choose Choose 
Your INCORPORATED - 1872 Your 
Company Company 


sanenaess Ron oud 1.1923 


$12,50 0.00 


f 





RESERVE FOR ri OTHER LIABILITIES 


19,816.417.87 


NET SURPLUS 





13,017,077.35 
45,333.495.22 


LOSSES PAID POLICYHOLDERS 


$143,654,333.86 


AFTER LIBERALLY PROVIDING FOR ALL RESERVES THE 
SURPLUS FOR THE PROTECTION OF POLICYHOLDERS IS 


$25,517,077.35 


Home Ojtfice, One Liberty Street 
New York City 





Western Department 
WALTER H. SAGE, Gen’! Mer. 
W. L. LERCH, Manager 
76 West Monroe St., Chicago, IIl. 
Boston Office 
ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Cen’! Asts. 
15 William Street, New York City 
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Political Situation Looms Large in 
Action of Illinois Official 


SENATOR DAILEY’S ATTACK 
RECALLED 


Chicago Tribune Conducting Merciless 
Campaign to Show Political 
Significance of Move 
Insurance in the State of Illinois has once 


more been brought before the public eye 
through a politically controlled State insurance 
department. The sudden resignation last 


Wednesday of State Insurance Commissioner 
Thomas J. Houston has been the signal for 
political opponents of the present State ad- 
ministration to disclose a small-sized scandal 
growing out of numerous complaints, from 
which it appears that insurance companies have 


been harassed and insurance legislation in- 
fluenced. 

Former Superintendent Houston says his 
resignation was prompted because he had 


“been asked to carry out policies which did not 
conform to the dictates of my conscience.” 
This explanation of the superincendent, while 
non-committal, appears to bear out charges that 
the insurance department has been under the 
rule of political forces and has been hindered 
in functioning to the best interests of the in- 
suring public and the insurance companies. 
That such a condition existed was first dis- 
closed by State. Senator John Dailey of 
Peoria in an address made recently before the 
‘annual meeting of the Illinois Association of 
Insurance Agents at Springfield. Senator 
Dailey charged the insurance department with 
controlled by former State Senator 
Ettelson and his Chicago law firm of Schuyler, 
Weinfeld & Ettelson. Senator Dailey based 
his charges on developments growing out of 
his Senate insurance investigation last spring. 

At the time of Senator Dailey’s speech, Mr. 
Schuyler of the law firm mentioned was in- 
‘terviewed by several members of the insurance 
press, including a staff representative of THE 
Spectator. He had little to say, however, ex- 
cept that he vehemently denied the charges of 
Senator Dailey. 

The Chicago Daily Tribune has taken up the 
situation from a political standpoint and has 
run several concerning the alleged 
scandal which has led up to the resignation of 
Superintendent Houston. 
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NEW YORK SURVEYS 
The Status of the Underwriters.—A re- 


quest of one group of underwriters agencies 
to be admitted to full-fledged membership in 
the State-wide rating organization is receiving 
a degree of attention that is more than care- 
ful. The problem is not a simple one because 
recognition by the organization might carry 
with it the thought of greater privilege than 
is possible. It is a little bit unfortunate that 
in the recent suit their name was not stricken 
from the list of those who were bringing the 
suit. The feeling is steadily rising against un- 
derwriters’ agencies and probably legal action 
will commence to be taken in at least some 
States against them. This being would 
seem to be the part of wisdom of the com- 
panies who make up the underwriters not to 
press unduly for a membership which might 
impiy more of a legal status than they are 
entitled to. 


so it 


The Conran Case.—This case, which has 
state of settlement for some 
years, has been appealed to the Court of Ap- 
peals, the papers having forward 
within ten days. The decision of the 
court of this State will then have an impor- 
tant bearing upon the whole subject of limit- 
ing allowances to devices approved for the un- 
derwriters by the laboratories. Possibly the 
matter may be carried to the Supreme Court 
of the United States. Should the decision be 
adverse to the companfes it certainly ought to 
be. 


The Want of a Horseshoe Nail.—A fire 
started in an important risk and was put out 
with very slight damage. In fact, it was ex- 
tinguished in ten or fifteen minutes. Then the 
control valve was shut off while a workman 
wem to secure heads to replace those which 
had been opened by the fire. During 
sence the fire started again and no one thought 
immediately of opening the valve. When they 
did ic was too late because the fire cut off the 
approach to the valve. The result was damage 
at not less than $150,000 to $200,000, 
all because someone did not stand beside that 
valve until the new sprinkler heads had been 
secured and the system again put in operation. 
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BOSTON AND VICINITY 

Boston Board Publication—The Boston 
Board has published an attractive booklet con- 
taining the address of A. S. Lovett of Jordan, 
Lovett & Co. which was read on the fiftieth 
cf the great Boston fire at the 
dinner of the Boston Board. It is entitled 
“More Than Half a Century on State Street,” 
whick street was the center of insurance busi- 


anniversary 


ness in Boston when Mr. Lovett first became 
identified with it. 

B. F. Freeman Changes.—Benjamin F. 
Freeman for the past three years with the 
Providence Washington will December 1 
become special agent for the Insurance Com- 
North America in New Hampshire 
and Vermont. Special Agent Joseph F. Gough, 
who has been in charge of New Hampshire, 
will sow concentrate on Eastern Massachusetts 
and Rhode Island, while Special Agent Grenville 
M. Parker, who has had Vermont, will devote 
all his time to Western Massachusetts and Con- 
necticut. 

John Grady Dead.—John Grady, past fire 
chief and fire commissioner, who was in ser- 
vice at the time of the pa Boston fire, died 
recently at his winter home in Lake Mary, 
Fla Announcement of his death was made on 
the day of the Boston Board’s annual meeting 
and suitable mention of it was made by Presi- 
dent Davenport. 


as of 


pany of 


Tries to Beat Insurance.—An unusual case 
is reported in Dorchester whereby one John 
Lizinski, not understanding the intricacies of 
a fire policy, paid $1305 to a fortune teller 
hy the name of Mrs. Pauline Johnson and 
asked her what he could do to prevent fire. 
She told him, the police allege, to eat a pound 
of hay a day. His wife finally got him to go 
to the police. Mrs. Johnson had. told him that 
she could positively guarantee that the fire 
wagons would never call at his house, but it is 
whether he followed the treat- 
ment she prescribed. 

K. P. Cass Makes Change.—Kingman P. 
formerly with the engineering depart- 
of Gilmour Rothery & Co., has become 
Elmer A. Lord & Co. in a 


not known 


Cass, 
ment 
iated with 


assoc 


similar capacity. 
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nn AHEN the will of the late President Harding was admitted to probate the executors X. Jat 
iN named were required to give bond in the sum of $750,000. These men were per- ae 

sonal friends of the deceased President and undoubtedly men of character and that is 
substance. Why then this heavy bond? Because the law treats estates as peculiarly poe 
sacred and hedges their administration about with many safeguards. se er 
at lea: 
drive - 
end of 
by the 
Bonds for executors and rigid laws for their He needs a Bond, The 
guidance are designed to protect the family. ‘‘A voucher stronger than ever law could ag 
The family is the oldest institution in the world. make,’’ stronger than his personal fidelity can guaran 
It was the first form of government. It is the unit furnish. term f 
ivilization. The love of hus i re ; . insurar 
of civilization 1e ove of husband and wife, the There are such bonds—easily obtainable. The non-pa 
love of parents and children, the love of brothers : ; 
. ; ; sige law doesn’t compel him to buy one. Perhaps the year a 
and sisters, all have their roots in the family life. : : em 
ane ‘ law should. Perhaps the law will some day. sai 
The head of the family is the trustee to ite - a; ; ing, th 
whom, in the order of nature, is committed = at 2 ene = mind and body being | 
its prosperity and happiness. he can purchase a life insurance policy mene 
The head of the family therefore in a responsible company. other 1 
holds the most important trusteeship Then he is bonded. Then his guarantee is com- oct 
° L- : = ° ymen 
in the world. . That is one of the processes by which pi 
How can that trustee guarantee that he will President Harding created his estate. five by 
faithfully discharge his obligation? His personal A life insurance policy in the New York Life pai 
bond, the bond that every man gives to his wife and not only creates an estate but provides, if the eres 
dependents, goes far, but not far enough, because, buyer so desires, for its administration. ‘The five gu 
however noble his intentions and however deep his New York Life under its charter has power ‘‘to A ne 
affections, death may intervene at any moment, make and execute trusts,’ and it will retain the effectiv 
and the capital of that family, his productive proceeds of its policies under a trust agreement and stantial 
power, will immediately be destroyed. distribute them as directed by the insured. ‘ 
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Issues Attractive New Policies and 
Reduces Non- Participating Rates 


NEW INCOME DISABILITY CLAUSE 





Dividends on Participating Policies Will Be 
Substantially Increased from 
January 1, 1924 
While the Reliance Life Insurance Company 

Pittsburgh, Pa., has long been recognized 
of the most progressive companies, it 
insurance in force than any other 
it has out- 


qs one 
having more 
company of its ot 
done its past records in the new line of policies 
and rates which it is putting into effect to-day. 
These have been produced through the efforts 
of Vice-President H. G. Scott and Actuary J. 
X. Jamison, and provide an equipment for the 
agents which General Manager E. 


age in the world, 


company’s 
G. McCormack describes as “the most perfect 
that is possible to be gotten out by a life in- 
surance company.” Mr. McCormack feels con- 
‘dent that the new policies, rates and dividends 
will enable agents to increase their production 
at least twenty-five per cent, and a special 
drive for new business between now and the 
end of the year will be inaugurated promptly 
by the field force of the company. 

“The new rate book, effective November 22, 
1923, contains greatly reduced non-participat- 
ing rates, including reductions in rates on 
eyaranteed premium reduction policies and 
term policies, and also various new plans of 
insurance. There are ordinary life special 
non-participating policies with increased first- 
ordinary life 


vear and renewal commissions ; 
non-participat- 


endowment at age eighty-five, 
ing, the premiums at ages fifty-six and under 
being less than for the old ordinary life non- 
participating plan, although the new policy 
matures as an endowment at age eighty-five; 
other plans being twenty-five year endowment, 
participating and non-participating: twenty 
payment thirty year endowment, participating 
and non-participating ; endowment at age sixty- 
five by continuous premiums, participating and 
non-participating ; ordinary life endowment at 
age eighty-five, guaranteed premium reduction, 
and twenty payment endowment at age sixty- 
five guaranteed premium reduction. 

A new scale of dividends has been prepared, 
effective January 1, 1924, which shows a sub- 
stantial increase in annual dividends. 


New Disapitity CLAUSE 
A new income total and permanent disability 
clause, which provides for income beginning 


immediately on receipt of proofs, with other 


features, reads as follows 


Total and Permanent Disability Benefits.—If the in 
sured, after one full ape *s premium has been paid on 
this policy and before a default in the payment of any 
subsequent premium, or w Fithin sixty days after default, 
shall furnish proof satisfactory to the company that 
while this policy is in force without default he has 
become totally and permanently disabled for life by 
bodily injury or disease, the company will grant the 
following benefits: 

—If the disability occurs before the anniversary of 

policy nearest to the rated age of sixty years. 
: er of Premium.—Commencing with the an- 
niversary of the policy next succeeding the receipt of 
such proof, the company will on each anniversary 
vaive payment of the premium for the ensuing in- 
surance year, and, in any settlement of the policy, the 





company will not deduct the premiums so waived. In 
such event the cash, loan, and surrender value shal! 
increase from year to year in like manner as if the 
premiums had been regularly and duly paid by the 
insured, 

(2) Instalment Payments.—Beginning immediately 
on receipt of such proof, the company will pay to the 
insured a monthly income of one per cent ‘ the face 
amount of the policy during the period of total and 
permanent disability until the death of the inauved 
When the policy becomes a claim by death or matures 
as an endowment, the full face value of the policy 
shall be payable in accordance with its terms, less any 
existing indebtedness, without any deduction for income 
payments. 
rR. If the disability occurs after the anniversary of 

the policy nearest to the rated age of sixty years. 

(1) Waiver of Premium.—Commencing with the an 
niversary of the policy next succeeding the receipt of 
such proof, the company will on each anniversary waive 
payment of the premium for the ensuing insurance 
year, and thereupon the face of the policy will be re- 
duced by the amount of each premium so waived, and 
any loan and non-forfeiture value shall be based upon 
the amount of insurance thes reduced. 

Definition of Disability.x—Disability will be deemed 
to be total when it is of such an extent that the in 
sured is prevented thereby from engaging in any ooccu 
pation or performing any work for compensation or 
financial gain, and such total disability will be pre 
sumed to be permanent when it is present and has 
existed continuously for not less than ninety days. 
Without prejudice to any other cause of disability th 
entire and irrecoverable loss of the sight of both eyes 
or the severance of both hands at or above the wrists, 
or of both feet at or above the ankles, or of one entire 
hand at or above the wrist, and one entire foot at or 
above the ankle, will be considered as total and per- 
manent disability. 

Recovery from Disability.—If the company accepts 
proof of disability under this policy, it shall have 
the right at any time thereafter, but not more fre- 
quently than once a year, to require proof of the con 
tinuance of such disability, and if the insured shall 
fail to furnish such proof, or if it appears at any time 
that the insured has become able to engage in any 
occupation whatsoever for remuneration or profit, no 
further premiums shall be waived, and no further in 
come payments shall be made hereunder on account of 
such disability. 

PMY oidritec oc te annual premium for this clause is 
. aa and is included in the whole premium 
charge for “this policy, and this clause may be canceled 
at any time for the insured, and thereafter the dis- 
ability insurance shall cease, and the premium on this 
policy shall be reduced by the amount named _ herein 
provided the policy be returned to the company for 
proper endorsement. On the anniversary of this policy 
nearest to the rated age of sixty vears the whole pre- 
mium charged for this policy will be reduced bv the 
premium charged for this clause. : 


Life and Trust to Move Home 

Office 
November 21.—The Security 
Life and Trust Company of Greensboro, N. C., 
Ne ¢ 
early in 1924. The company has acquired prop- 
erty in that city adjacent to the Wachovia Bank 
and «will tear down the present building occupy- 
ing the site and erect a new four-story home 
office building. 

The Security Life and Trust recently in- 
creased its capital to $500,000, citizens of Win- 
ston taking a large proportion of the stock 
which was issued at the time. 


Security 
RICHMOND, VA., 


will move its home office to Winston, 





Protective Life Gives Stock Dividend 

Officials of the Protective Life Insurance 
Company of Birmingham at a 
sirmingham this week declared a stock divi- 
dend of 100 per cent and a cash dividend of 
10 per cent. The annual report shows that 
the company has grown from a business with 


meeting in 


$141,000 sixteen years ago until it 
increase 


assets of 
now has assets of over $2,250,000, an 
of 1500 per cent. 

The business has 10,000 policyholders with 
insurance in force for $18,000,000. There are 
300 agents representing the company in Texas, 
Ajabama and Florida. The authorized capital 
stock is $400,000 and the surplus is $150,000. 
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‘OHIO STATE LIFE SELLS CAPITAL 
STOCK 
Shares Offered to Stockholders at Par 
Value of $100—Life Extension In- 
stitute Service Given to Policy= 
hoiders Under Plan for 
Enlarged Facilities 

The sale of authorized capital stock, in- 
augurated by the Ohio State Life Insurance 
Company some time ago, has been completed 
and the shares have been disposed of. The 
shares were offered to stockholders on a pro- 
rata Dasis at the par value of $100 with the 
proviso that no fractional parts of shares were 
to be issued and that all unsubscribed stock be 
sold at a price to be settled on by the board of 
directors, but which was to be not less than 
$15¢ per share. 

At the time the projected plan was put into 
action, President John M. Sarver of the Ohio 
State Life, sent out a letter to stockholders 
which said in part: 

In order to meet the legal and competitive 
conditions of different States into which our 
company will soon expand its business, it is 
necessary that the entire authorized capital 
stock, amounting to $500,000, be sold. The 
board of directors has decided that the unissued 
stock, amounting to $275,000, be offered at its 
par value of $100 per ‘alnice to present stock- 
holders, on a pro-rata basis, but that no frac- 
tional parts of shares be issued. All unsub- 
scribed stock will be sold at an advanced 
price to be fixed by the board of directors, but 
not for less than $150 per share. 

The Ohio State Life has recently enlarged 
its facilities for the aid of policyholders by 
offering them the services of the Life Exten- 
sion Institute, New York, under specified 
stipulations beginning with an examination 
every five years on a policy of less than $2000 
and running to an examination every year on 
policies of $5000 or more. 


NS CHICAGO MANAGEMENT OF 
FIDELITY MUTUAL 
W. Julian Arnette Becomes Vice-President 
of Volunteer State Life 

Cuicaco, Itt., November 17.—W. Julian 
Arnette has resigned as manager for the Fidel- 
ity Mutual Life in Chicago to join the Volun- 
teer State Life of Chattanooga as vice-presi- 
dent and agency manager, which change will 
take effect as of December TI. 

Up to the present the Fidelity Mutual has 
made no announcement as to who is to fill the 
managerial position in Chicago, but Frank H. 
Svkes, manager of agencies, is in Chicago 
superintending the business of transferring the 
office from its former management. 

Mr. Arnette was formerly vice-president of 
the Volunteer State Life before he entered the 
service and it is understood that he 
a substantial holding of the 
stock of and will be a prominent 
factor in its future management. 

Mr. Arnette was a member of the executive 
committee of the Chicago Life Underwriters 
Association in 1921-23 and was recently elected 
vice-president of the association. 
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REPORT OF EXAMINERS 


A Convention Examination of the Company participated in by Colorado, Kansas and Wyoming, completed January 30, 1923, 
contains not one line of adverse criticism but has the following commendatory remarks: 

LOW MORTALITY. “The * * * low rate of mortality indicates continued care in selection of risks.’’ 

NEVER A CONTESTED DEATH CLAIM. ‘The Company has never had a contested death claim since its organization.” 
Note: The Company has been writing insurance eleven years. 

COMPANY’S INVESTMENTS. ‘Mortgage Loans. These loans were all carefully inspected and found to be in conformity 
with usual practices. All loans are first liens and earn an exceptionally good rate of interest. In each case the security appears to be 
amply sufficient * * * 

UNPARALLELED RECORD. ‘“There was no past due interest on the books of the Company as of December 31st, 1922, 
This is anunusual record * * * unparalleled in the history of life insurance companies * The Company is to be com- 
plimented on its high grade of loans * * 4 

RESERVES AND INSURANCE RECORDS. “The reserves * * * maintained are adequate and in accordance with 
sound practices and legal standards * * The amount of insurance on which reserves are maintained was balanced exactly with 
the Company’s very complete records * “ 

CONCLUSION. ‘In conclusion, we desire to say that we consider the affairs of the Company generally to be in excellent con- 
dition, both as to investments and insurance written and in force, and that the company is conservatively and efficiently managed. We 
believe that its development along sound lines will continue under the direction of its present officers and directors and that the con- 
fidence in its stability, as evidenced by its growth, shown by its records to date, is fully justified.” 


THE WESTERN NATIONAL LIFE INSURANCE COMPANY 
Executive Offices: DENVER, COLORADO 

















A Policy You Can Sell 


A $5,000 Policy In THE UNITED LIFE 
and ACCIDENT INSURANCE COMPANY 


WE CAN'T 
AFFORD IT 





PAYS of death from certain SPEC- “ 
$5,000, the face of the policy IFIED ACCIDENTS. The Lincoln National Life cannot afford to have an 
in case of death from any $50 PER WEEK, direct to agent who is not making good. He is costly to the Com- 


cause ; : ; pany and to himself. 
per the mnmered, ube as total As a matter of efficient sales management, therefore, 
$10,000, or DOUBLE the disability as a result of ac- 

, > 4 


the Lincoln National Life sees to it that its salesmen 
face of the policy, in case of cidental injury, for a period 


succeed. 
ree eee not to exceed 52 weeks; and The process starts with the selecting of men who have 
deathfromanyACCIDENT. after that $25 PER WEEK the spark of success in them. Their natural ambitions 
$15,000, or THREE TIMES throughout the period of are fanned into the flame of*achievement by helpful 
viitedeael mre Site Laie P methods which equip them to do business effectively 
tl face of the policy incase disability. and which constantly back them up in the carrying on 
of their field work. 
s Because of its sales principle that every Lincoln Na- 
A Sound, Conservative- tional Life representative must succeed, it pays to 


New England Institution 





(CINK up (wr WITH | THE ( LINCOLN: 


United Life and Accident The Lincoln National Life Insurance Co. 
Insurance Company “Its Name Indicates Its Character” 


Lincoln Life Building FORT WAYNE, INDIANA 
Home Office, United Life Bldg. Concord, N. H. Now More Than $285,000,000 in Force 
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NEW PRESIDENT OF 
HOME LIFE 


Ethelbert Ide Low Succeeds W. A. 
Marshall as Head of Company 





BECOMES CHAIRMAN OF BOARD 


former President’s Services Retained— 
New Executive Has Been Director of 
Company for Many Years 
The Home Life Insurance Company of New 
York announces the retirement of William A. 





ETHELBERT IpE Low 


Home Lite Insurance Company, 


New York 


Fresident, 


Marshall as president of the company on De 
after nearly fifty-seven years ot 
and the election 


cember 31, 
service in various capacitic 5, 





Massachusetts Mutual Life 
Insurance Company 


of Springfield Muss. 


Incorporated in 1851 


Unexcelled policy contracts, efficient 
life insurance service, and a net cost that 
is notably low—these are three of the 
reasons why the name Massachusetts 
Mutual is synonymous in the mind of the 
insuring public with all that is best in life 
insurance. During the seventy-two 
years of the Company’s history its policy- 
holders have ever been its loyal friends 
and its enthusiastic advertisers. 


Joseph C. Behan, Supt. of Agencies 











of Ethelbert Ide Low as president of the com- 
pany from that date. Mr. Marshall will con- 
tinue in the service of the company as chairman 
of the board of directors. 

Mr. Low graduated at St. Paul’s School, 
Concord, in 1898, at Yale University in the 
class of 1902, and at the Columbia Law School 
in 1905, and since that time he has been ac- 
tively engaged in the practice of his profession 
in New York. In 1909, with Charles Duncan 
Miller and Benjamin R. C. Low, he organ- 
ized the law firm of Low, Miller & Low. All 
three members of the firm and all their male 
employees served in the United States Army 
during the World War. Om his honorable dis- 
charge from the army he resumed the practice 
of law with his former partners. In 1923, to- 
gether with Ernest P. Hoes, who had been 
associated for twenty years with the late Frank 
L. Hall, and who had succeeded to his practice, 
Mr. Low and his partners formed the firm of 
Hoes, Low & Miller, with offices at 30 Broad 
street, of which firm Mr. Low is now a 
member. 

Mr. Low is a director of the Niagara Fire 
Insurance Company, director and general coun- 
sel of the Rush Creek Land Company and Coal 
Run Land Company, and was a director of the 
Insurance Company 
United States 


lidelity and Guaranty Company of Baltimore. 


Metropolitan Casualty 


until it was absorbed by the 


He is a member of the Association of the Bar 
of the City of New York, New York County 
Lawyers Association, New York Law Institute, 
New York State Bar Association, the Down 
Town Association, and of the University, Yale 
and other clubs. He has been a director of the 
Home Life Insurance Company for a number 
of years, during which time he has been a mem- 
ber of important standing committees of the 
board, and has taken a keen and active interest 
in its business and affairs. 

MISSOURI STATE LIFE’S HOLIDAY 

PLAN 

Favorable Comment Caused by Article in 

Company’s Bulletin on Timeliness of 

Group Insurance Suggestions 

The recent issue of the Missouri State Lif¢ 
Insurance Company's bulletin presents sugges- 
tions to its agents regarding the timeliness of 
advocating the purchase of group insurance as 


a fitting thing for employers to enter into dur- 


ing the coming Christmas holiday season. The 
article attracted much favorable attention and 
was considered of such value to insurance 
salesmen generally that it was reprinted in 
full on the insurance news page of the Chi- 
cago Evening Post. 

Pointing out the fact that the employer, as 
a business man, certainly believes in life in- 
surance protection for himself and his family, 
and so must equally believe in its efficacy for 
his employees, the Missouri State Life is urg- 
ing its agents to go after this class of prospects 
and show them the added prestige to be gained 
by taking out group insurance during the 
Christmas season. The following presentation 
of the group insurance idea to an employer is 
given by the company in its advice to agents: 

Suppose you were to tell all your employees 
that you propose to continue the salary of any 
employee who dies while in your service to his 
family for a period of one whole year after 
his death. Take the case of a man earning $35 
per week. You agree to pay his wife or his 
family that same $35 a week for one whole 
year after his death. They have a period of 
one year, without a sudden cessation of their 
income, within which they can make proper 
adjustment in their living conditions to face 
the future, when they can no longer be de- 
pendent upon the breadwinner who has died. 

Wouldn’t you like to make an offer like that 
to your employees? Wouldn’t the vast ma- 
jority of them be very grateful to you, and 
don’t you agree that the arrangement would 
help create a splendid spirit of cooperation and 
loyalty on the part of your employees toward 
you? 

How to Expedite Mail Service 
The postmaster of New York city advises 


advertisers, and particularly those in large 
cities, to always include their street addresses 
Doing so will fre- 


quently obviate delay or non-delivery of mail 


in their advertisements. 


matter addressed to such advertisers, as well 
as simplifying the work in the postoffice. He 
states that 80,000 pieces of mail, exclusive of 
those addressed to the largest and best known 
re received at the New York Post Office 
daily without street addresses. This necessitates 
completing these 
addresses so that the mail may be delivered, 


irms, a 


a great deal of work in 
and causes a delay of from eight to twenty- 
Even after the 
experts dispose of as much mail as they can, 


four hours in such delivery. 


about one-eighth of such pieces still remain un- 


1 m4 | 
a live red. 





rights. 





Central Ohio 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. 


Exclusive, care of The Spectator 


Address 








17 





THE SPECTATOR 














Uhursday 


—— : — 
i 








W.L. MOODY, JR., President. W. J. SHAW, Secretary. 
SHEARN MOODY, Vice President 


American National Insurance Company 
OF GALVESTON, TEXAS 


FINANCIAL STATEMENT, JUNE 30, 1923 


ASSETS 


MERE PU MPARIS MO UVIRENL 5s 6:5. xo w 0's'<oc on b's wie pe 6-9 seid 3S reve $ 922,947.77 
Roestenre Toasts (ritat Tien)... ..5 5c. kcwccceccccecctcone 
OD SR Eee ee ee ere 
Loans made to Policyholders (On this Company’s Policies). 
RMD SSR ata eee einion Alvis ars icioe as © wie acninieln wieeavave blate 4,776,310 .68 


Certificates of Deposit (Demand). ...........ccccccccces 30,183.91 
ee EE See er a é 
Deferred & Uncollected Premiums (Less Loading)......... 


Due from Other Companies Acct. Re-Ins............206% 22, ‘000.00 


DN O cca cp ew eke coe eee bane eas eb olnene $15,630,428 .57 
LIABILITIES 
Net Reserve (American Experience 3 & 314 Per Cent.).... $12, rid ,432 .00 
Special and Contingent Reserves. .:.........eeececcceee 2,670 .07 
Reserves for Death Losses in Process of Adjustment....... 752'647 .00 
oe eo ee ere 40,740.88 
Unearned Interest and Premiums... .....ccccccccccsccccs 111,293.19 
SPIE EIPINNED AU REAINENOD soos 516 -0:0 5.0, 4:0 in-0 0:69:60 0/0 :kio-ath ncn 0 9 21,396 .22 
Oe a ea $1,000,000 .00 
MES ee inne clincncecies se ace narats 1,428,529 .21 


oe | 275,720.00 


Surplus Security to Policyholders............cccsccccecs 2,704,249 .21 


UAE RIMMED So sce olin isa icrn sie sents WA wie Wie neice Sica ele wie $15,630,428 .57 
Extracts from the Semi-Annual Statement 
Life Insurance in Force, June 30, 1923...........-eeeee0e $200,072,499 .00 
Admitted Assets, June 30, BADR 2 ain ola ts ave ‘seve te ieee wi sieie' eral ass 15,630,428 .00 
Premium Income, First Six Months............s-sseeeee 3, 279, 430 .00 
Surplus Security to Policyholders.............ccccceccce 2 704, 249 .21 
Gains Made During Six Months Ending June 30, 1923 
ROVSNe 60 PMOL IR FORCE oo onic ocisciccvccswcegcees $18,614,703 .00 
MSCTDS SS Bximat te AGBPES. ... o5obs.ck cicsc ccc sscowsccee 1,333,805 .00 
Increase in Surplus Security to Policyholders.............. 148,425.00 


Home Office Building 
Operates in Twenty-One States and the Republic of Cuba 
Total Paid Policyholders Since Organization............ $13,413,479 .33 























“The International Indemnity Co. is to- 
day upon a sounder basis than at any 
time in its career. Its policy is to dispose 
promptly and upon an ethical basis of 
all claims where liability exists.’’ 


—from a recent report by the Cali- 
fornia State Insurance Department 


International 
INDEMN ITY creel 


‘ fom obile Insure Line 
H 2 OFFICE LO. ANGEL ( FORNIA 


TITLE GUARANTEE BUILDING 























A GROUP OF 


Life Insurance Leaflets 


The Spectator Company offers for sale to the life 
insurance community the following attractive and 
compelling leaflets. Each one is full of emphatic 
arguments on the benefits of life insurance and makes 
direct appeal to both men and women in all walks 
in life. These leaflets are sure producers of good 
business results. 

Prices at which the leaflets can be supplied: — 
Robbing Yourself. 

Showing the Advantages of Saving vs. Wasting, 
Per 1,000, $20; per 500, $12; per 100, $3. 
Take Notice. 
IXmphasizing the importance of paying premiums 
promptly. 
Per 1,000, $20; per 500, $12; per 100, $3. 
The Unexpected ‘Silewan Happens. 
It is like reading news from the seat of war to read 
the list of victims of sudden death and accident. 
This leaflet can be used to advantage by agents 
of both life and accident insurance companies. 
Per 1,000, $20; per 500, $12; per 100, $3. 
Are You a Woman? 
If so what do you do with your money? 
Per 1,000, $20; per 500, $12; per 100, $3. 
Too Busy. 
An effective reply to the claim often made of 
being too busy to consider life insurance. 
Per 1,000, $20; per 500, $12; per 100, $4. 
Caution to Policyholders. 
A strong and lucid argument for keeping policies 
in force. 
Per 1,000, $20; per 500, $12; per 100, $3 
Up Against It. 
Forcibly illustrating the misfortunes of many 
former well-to-do capitalists and business men. 
Per 1,000, $10; per 500, $7; per 100, $2. 
It Helps You Along. 
A strong appeal to the uninsured and the under 
insured. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
What Holds You? 
Sets forth the advantages of life insurance agency 
work as a career for young men. 
Per 1,000, $15; per 500, $10; per 100, $2.50. 
A Legacy For You. 
Unique life insurance leaflet in which Limited 
payment endowment and income insurance are 
presented in a novel way. Fine business getter, 
Per 1,000, $20; per 500, $12; per 100, $3. 

On leaflets selling at $20 per thousand, the inscrip- 
tion of company or general agent will be printed 
without extra charge. On leaflets selling at less than 
$20 per thousand $5 extra will be charged for inscrip- 
Lion. Sample copies of any or all these leaflets will 
be sent on receipt of ten cents each. 

Mail 90 cents and sample copies of the whole 
series}(10 leaflets) will be sent to you. 


THE SPECTATOR COMPANY 


135 WILLIAM STREET 
NEW YORK 


CHICAGO OFFICE 
Insurance Exchange 
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EDWARD A. WOODS’ COMMENTS ON 
TAX EXEMPTIONS 


After Comparing British and American In- 
come Tax Laws, He Advocated Ag- 
gressive Campaign for Untaxed 
Life Insurance 


Edward A. Woods of Pittsburgh wrote THE 
Spectator a letter on October 24, an extract 
from which was printed in THe Spectator of 
November I, in an article headed “Tax Free 
Premiums,” one of the sub-heads having read 
as follows: “Edward A. Woods of Pittsburgh 
adds his commendation to those of others.” 

As Mr. Woods takes exception to this sub- 
heading, thinking that it makes him a declared 
advocate of policyholders’ income tax reduc- 
tion on account of insurance premiums, and, 
desiring to do Mr. Woods justice in this con- 
nection, THE SPECTATOR prints his letter in full 
below: 


[To THE Epitor oF THE SPECTATOR] 


Your letter of the 17th as to the British In- 
come Tax Law is exceedingly interesting. 

Are you certain that the British Law is 
really more advantageous than the American 
one, on the whole? Would the British Law, 
in stopping exemption of life insurance pre- 
miums at £100, be a dangerous precedent to set 
in this country, and is our exemption of $40,000 
an advantage, on the whole, over the British 
Law? 

I have taken the liberty 
letter and enclosure to Mr. 


of sending your 
Wight of the 


Association of Life Insurance Presidents, ask- 
ing their judgment of the comparison of the 
two laws. 

It would be a fine thing if the life insurance 
men throughout the country would really start 
an aggressive and not a defensive campaign 
to get life insurance taxed as it ought to be— 
or, rather, untaxed. I will let you know what 
Mi. Wight’s reply is. 

Under date of November 16, Mr. 
writes to the editor of THE SpEcTaTor: 

I am sure you did not intend to say anything 
in your columns to misstate my position, but 
your statement on page 11 of the November 
1 issue of THe Spectator, particularly the 
headline and the one sentence quoted from my 
letter, makes it appear as if I were in favor 
of the movement to petition Congress for a 
reduction in taxation. 

As I felt my letter intimated, and as I cer- 
tainly stated in my conversation with you on 
the train Sunday last, I very seriously ques- 
tion whether it is at all wise, and I certainly 
do not wish my name used as commending it. 

In other words, Mr. Woods THE 
SPECTATOR to state that it was mistaken in con- 
struing his letter of October 24 as meaning 


Wor yds 


wishes 


that he favors reduction of policyholders’ in- 
come taxation by deducting the amount of the 
insurance premium. Mr. Woods is responsible 
for the making, in his long and notable in- 
surance career, of tens of thousands of policy- 
holders. 

When the foregoing was shown to a prom- 
inent insurance man, he asked the question: 
“What will the policyholders in Mr. Woods’ 











Modern 


in handling mortgage loans. 


TITLE 











and Your Mortgage Loans 


Present day business practice demands your use of every 
modern device for saving time or money. Leading insur- 
ance companies are using our service to eliminate high costs 


Re-examination of abstracts and other expensive investiga- 
tions are dispensable if you use our 


National Title Insurance Policies 
on Farm Mortgage Loans 


We insure titles anywhere in the United States. 
Ask for our special booklet T. S. 


NEW YORK 


135 Broadway, New York 


Methods 


AND MORTGAGE 
COMPANY 























Capital, Surplus and Undivided Profiis more than 
$8,000,000.00 
; Affiliated with the 
Wis ea pS American Trust Company 
es oe at 
“SECURE AS THE BEDROCK OF NEW YORK” 
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company say as to his present attitude that 
he is not in favor of the movement to reduce 
their income tax by deducting the premium?” 

Secretary of the Treasury Mellon has sub- 
mitted a plan for reduction of the income tax, 
which has been the political sensation for the 
past ten days; has been eagerly approved and 
accepted by financial men, captains of industry, 
merchants, professional men, and by the pub- 
lic, with the politicians now trailing along in 
support of Mr. Mellon’s proposed measure. It 
is positively stated by Washington correspond- 
ents that President Coolidge approves of Mr. 
Mellon’s recommendations for tax reduction, 
and will advocate them in his coming message 
to Congress. 

It seems to the Spectator, and to 
those thousands of insurance men advocating 
the deduction of life insurance premiums 
from taxable income, that never was the 
opportunity more favorable than at present 
to put this project into actual law, as a re- 
sult of the unanimous activity of insurance 
agents and policyholders in getting this 
matter before the early attention of Congress. 


Association of Life Insurance Counsel to 
Meet 

The annual meeting of the Association of 
Life Insurance Counsel will be held in New 
York on December 4 and 5. The first session 
will convene at two o’clock in the afternoon of 
December 4, at the rooms of the 
Papers will be read 


Tuesday, 
Association of the Bar. 
by the following members: 


John Izard, attorney, Connecticut General Life 
Insurance Co., Hartford, Conn.: “Extra- 
territorial Action by State Governments.” 

Eugene J. McGivney, general counsel, Pan- 
American Life Insurance Co., New Orleans, 
La.: “Community Laws of Louisiana Af- 
fecting Life Insurance Contracts.” 

William H. Davis, vice-president and general 
counsel, Pacific Mutual Life Insurance Co., 
Los Angeles: “Community Property Laws 
of California and Their Effect on Life In- 
surance.” 


Samuel Davis, associate counsel, John Han- 
cock Mutual Life Insurance Co., Boston: 
“Spendthrift Trusts in Life Insurance 


Policies.” 

H. H. Orr, general counsel, Western Reserve 
Life Insurance Co., Muncie, Ind.: Topic to 
be selected. 
The annual 

Waldorf-Astoria, at 7.30 on 

Wednesday, December 5. 

urged to bring to the dinner one or 

representatives of the company of which he 


dinner will be held at the 
the evening of 
member is 
more 


[ach 


is counsel. 

Hendon Chubb on Prudential Board 

Hendon Chubb of West Orange, N. J., and 
New York, long a prominent figure in the 
marine underwriting world, has been elected a 
director of the Prudential Insurance Company 
of America, Newark, succeeding the late Wil- 
liam T. Carter. 

resident T. H. Williams of the Pacific 
States Fire is in Chicago this week. It is un- 
lerstood that Mr. Williams will appoint a field 
to supervise the company’s business in 
several of the States in which it operates near 


to Crilcago. 
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THE RELIANCE LIFEIN 


OF PITIBU: 
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Has Ju 
A Complete New Ra 
New Divinds 
Including the Modern Acthat ‘ 


Makin ¢ 
“Perfect Protection Policy’, ) 


New Rates . 


HOME 
FARMERS BANK BUILDIN TSBU 


BRANCHFICES 


BIRMINGHAM, ALABAMA PHILADELPHIA, PA. Nt FRAN 
629-32 First National Bank Building 806 Finance Building EFlatiron 
N. S. Tomlinson, Supervisor P. B. Weaver, Supervisor F. Sleep 


MINNEAPOLIS, MINN. 
542 Metropolitan Bank Building 
R. E. Irish, Supervisor 


ATLANTA, GEORGIA 
613 Atlanta Trust Co. Bldg., 
J. A. Darby, Supervisor 


DENVER, COLORADO OMAHA, NEBRASKA NSAS CI 
746 Gas & Electric Bldg. 724 Brandeis Theatre Building | Rialto 
F. C. Wigginton, Agency Organizer V. M. Shewbert, Supervisor i. Kling! 


DETROIT, MICHIGAN 
1214 Majestic Building 
John Bullard, Supervisor 


















312 Citrus Exchange Building 
S. L. Lowry, General Agent 





514 Gunter Building 
F. W. Maule, Manager 


PORTLAND, OREGON 
208 Morgan Building 
J. C. Ellis, Supervisor 


H. P. Savage, Supervisor 


W. L. WILHOITE, SUPERINTENDENT OF AGENCIES EASTERN DIVISION 
1601 Central Bank Building, Memphis, Tenn. 


BALTIMORE, MARYLAND ST. LOUIS, MISSOURI ARLOTI 
153 Equitable Building 1103 Federal Reserve Bank Building +13 Reali 
H. P. Savage, Supervisor T. J. Bacot, Supervisor B. E. Spe 

DALLAS, TEXAS MEMPHIS, TENN. 

813 Praetorian Building 1601 Central Bank Building | 

W. L. Baldwin, Supervisor F. C. Aydelott, Supervisor | 
TAMPA, FLORIDA SAN ANTONIO, TEXAS NORFOLK, VIRGINIA STON, 


36 Virginia National Bank Building ko Com: 


Rose, 


AN 
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Rate.ok To Its Agency Force 


| New Disability Clause 
Acthat and Health Additions 


Divinds 


iCY"he Most Salable Policy Known 


HOMEPICE 
LDING-tsBURGH, PA. 


RANCHFICES 


N FRANCISCO, CAL. 
{Flatiron Building 
F. Sleeper, Supervisor 


ny CHICAGO, ILLINOIS 
ding 505 Harris Trust Building 
C. M. Heublein, Supervisor 


NSAS CITY, MO. 
| Rialto Building 
H. Klingler, Supervisor 


CLEVELAND, OHIO 
811 Swetland Building 
V. J. Adams, Supervisor 


ARLOTTE, N. C. 
+13 Realty Building 
B. E. Spencer, Supervisor 


RICHMOND, VA. 
4 | 511 Mutual Building 
R. A. Hilliard, Supervisor 


. STON, TEXAS 
3uilding #29 Commercial Bank Building 
Rose, Manager 


JACKSON, MISS. 
17 E. Capitol Street 
C. H. Thompson, General Agent 


JACKSONVILLE, FLORIDA 
416 Atlantic National Bank Bldg. 
N. S. Tomlinson, Supervisor 


INDIANAPOLIS, INDIANA 
402 Fidelity Trust Building 
L. S. Shafer, Supervisor 


LOUISVILLE, KENTUCKY 
1015-16 Inter-Southern Bldg. 
I. F. Campbell, Supervisor 


OKLAHOMA CITY, OKLA. 
916-17 Colcord Building 
C. E. White, Supervisor 


LOS ANGELES, CAL. 
210 California Building 
J. S. Burns, Supervisor 


HUNTINGTON, W. VA. 
Reliance Life Building 
H. H. Hutton, Supervisor 


MARTINSBURG, W. VA. 
Public Square 
F. J. Trammell, General Agent. 


N | ANGUS ALLMOND, SUPERINTENDENT OF AGENCIES WESTERN DIVISION 


746 Gas & Electric Building, Denver, Colorado 
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Provident Mutual FOR RENT! 
Life Insurance Company Austin Building, 111 W. Jackson Boulevard 
° Chi 
of Philadelphia — 
PENNSYLVANIA Available May Ist, 1924. Bank floor, approximately 3,800 
FOUNDED 1865 sq. ft., east end of building. Very desirable, light and airy, 
‘ Also available immediately, few desirable small offices, v 

The new policy contracts of the Provident This building is sangre well located for insurance com- Qe 
Mutual make it easy for an agent to fit a policy to PR EE: Se ee ea bi 
a definite need of his policyholder. Apply to Manager of Building, Room 501 o 

The policyholder also finds it easy to understand Or F. C. AUSTIN, Owner—Wabash 6835 s¢ 
that his particular purpose in taking the policy a emer at 
will be definitely carried out. 

These policies are thus admirably adapted to an i eal . soaeid ur nee nanene . 
Insurance Programme—for the protection of the ina oeneebul paula gakaan ae pene igs Aye sep 
policyholder’s family or of his own old age, through So Se ‘ie 
ancome—for the education of his children—for the THE GREAT-WEST LIFE ASSURANCE COMPANY os 
protection of his business or of his estate—for the HEAD OFFICE anaes is 
cancellation of a mortgage or other debts. a 

EXCELLENT OPPORTUNITY the 

for Reliable. Energetic men to represent us in the states of I 

iitinois and Missouri with direct Home Office contracts, Liberal thr 

policies. fir 

To the Man Who is Willing—and Will CAPITOL LIFE INSURANCE COMPANY ing 
| OF COLORADO Chr 

Clarence J. Daly, President DENVER, COLORADO cise 

said 

THE PEOPLES LIFE INSURANCE CO. cs 

of Illinois refit 

men 

A Legal Reserve Co. Organized in 1908 cies, 

Every Desirable Provision sis 

aie? Contained in our Policies nf 

RENDER AT SAN oe 

ONT-1 Home Office Peoples Life Bldg. wad 

W d to offer unusual opportunities for money Chicago ar 

€ are prepare ty) n - S 

making NOW and creating a competency for the FUTURE. E. A. NELSON, Pres. subje 

rae nae aenieniinahiiaeaenn ORE RE SR ESTE rae eee rset | are 

For Contracts and Territory, address bi 

H. M. HARGROVE, President . a ° BEAUMONT, TEXAS have 
YOUR CHANCE waiv': 

such 
To become Supervisor in Connecticut for a attacl 
young life insurance company; one of the — 
kind where personality and hard work will $0 Ww: 
receive a visible reward. | The 
owin 

Address P. L. care of THE SPECTATOR, Box 1117, That 
New York City. teleph 
talked 
had i 

. asked 
THIS YEAR _ 
Wilmer L. Moore, President . the pl 
ing Tennessee and Texas and are prepared to give of Boston, Massachusetts me i 
, : ° f , ainti 
general agent’s contract to responsible parties. Only Completes Four-Score Years of Public Service a 
men of experience, proven success, character and some the N 
financial worth, possessing executive ability and This Company, the First Mutual, is eal 
initiative need apply. Young in Spirit and Progressive in Action el 
‘ e ° e tur ec 

The Southern States Lite Insurance Company 1943 — Elchticth Buchesss Year — 1000 in 

: anta, Ga. 
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FIRE INSURANCE 

In an action on a policy of fire insurance 
where the defense was that goods had been 
removed from the place where insured, lia- 
bility may be based on notice to the insurer 
of removal of the goods, together with 
some act which showed request to insure 
at the new location. 

Evidence held sufficient to show that the 
insurer’s agent had consented to transfer 
the insurance to cover the new location. 

Though an insurer may be estopped by 
the acts of his duly authorized agent, such 
estoppel cannot be created by the acts or 
conduct of the broker who has no connec- 
tion with the insurer but who throughout 
the transaction represents the insured. 

Prior to January, 1906, the insured took out 
three policies in three insurance companies 
of fire insurance upon certain clothing, furnish- 
ing goods and merchandise then situated in the 
Chronicle Building in the city of San Fran- 
In January, 1906, the insured removed 
said goods to the Shreve Building in the same 
city, where they were destroyed in the great 
fre on April 19, 1906. The several companies 
refused to pay the loss and the insured com- 
menced three separate actions upon these poli- 
cies. Each of the policies of the three com- 
panies contained the following express pro- 


cisco. 


Via iol: 

“No officer, agent, or other representative of 
this company shall have power to waive any 
provision or condition of this policy, except 
such as by the terms of this policy may be the 
subject of agreement indorsed hereon or added 
hereto, and as to such provisions and condi- 
tions no officer, or representative shall 
have such power, or be deemed or held to have 
provisions or conditions unless 
such waiver, if any, shall be written upon or 
attached hereto, nor shall any privilege or per- 
mission affecting the insurance under this pol- 
be claimed by the insured, unless 
so written or attached.” 

The plaintiff's evidence established the fol- 
lowing facts to the satisfaction of the jury: 
That the manager of the insurer’s business 
telephoned the London Assurance Company and 
talked to the local agent of the company who 
The local agent was 
asked if he had any objection to the transfer 
of the policy to the new location and upon the 


agent’s 


agent, 


waived such 


icy exist or 


had isstted the policy. 


statement that there was no objection, 
the plaintiff asked “if we are covered in this 
new focation;” the agent replied, “yes, you 
send down the policies.” The 
plaintif’s manager also testified that he had 
the same conversation with the local agent of 
the Northern Assurance Company and that he 
also stated that the property was covered 

the new The policies were not re- 
companies for endorsement be- 


are covered, but 


location. 


‘ 


turned to the 


XGnNSuTa 


brokers 


_———— 


cause there was a prior loss under the same 
policies and the policies were retained by the 
insured to await the settlement of this 
The plaintiff's manager further testified that he 
and relied on these statements and 
believed they were covered by the insurance 
and took out no other policies and that they 
never received any further request or notifica- 
tion of any kind from either of these two in- 
surance companies. There was also some evi- 
dence introduced of a 
companies of granting such requests over the 


loss. 


accepted 


custom by insurance 


telepiione and that in such case the insured 
would be covered for a reasonable time until 
That 
if the request was granted by the company it 


a rider could be placed upon the policy. 


would send by mail one of the riders which 
would be attached to the policy or would re- 
quire the insured to bring in his policy in order 
that the rider might be 
Upon this testimony the jury rendered a 
verdict for the plaintiff although each of the 
the defendants referred to in the 
denied that they had ever received 
ny request from the plaintiff for an approval 
of the change of the location of the goods. 
The court held on appeal that the foregoing 
evidence if believed by the jury estopped these 
defendants from denying that the plaintiff’s 
goods were covered in their The 
companies appealing from this judgment made 
the further contention that their agents had 
no power or authority from the companies to 
bind said companies by any statements, acts or 
conduct of any kind. This contention was 
disapproved of by the court. One of the agents 
had been connected with the local management 
of the London Assurance Corporation for sev- 
eral years and bore the title of “Branch Secre- 
tary,” indorsed upon its policies and printed 
upon its letterheads. He represented the com- 
pany in the settlement of losses and it was 
general knowledge that he was in charge of 
the city department of the London Assurance 
Corporation. The court considered this 
dence sufficient to justify the conclusion of the 
jury that the agent had authority to bind his 
principal by his statements and conduct. 

As to the third action brought against the 
Sun Insurance Company under the same form 
judgment of non-suit was given in 


attached thereto. 


officials of 
testimony 


new location. 


evi- 


of policy, 
the defendant’s favor in the lower court. From 
judgment the plaintiff appealed. It ap- 
peared that the policy in this case had been 
insurance brokers 
constituted agents 


this 
abtained through a firm of 
who were not the regularly 
of the insurance company but were independent 
brokers placing the policies in such companies 
selected. The plaintiff claims that 
made the statements ap- 
location of the goods. 
although these 
they 


as they 
brokers same 


the change of 


these 
proving 
The plaintiff also claims that, 
actual 


were not the agents, 
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By Joseph @. Seller of the New York Bar 


authority to consent to the 
change of location and to inform the insured 
that would be in the new 
location. The plaintiff offered no evidence to 
show that any application had been made to 
the regular agent of the Sun Insurance Office 
of London for approval of the change of loca- 
tion. The representative of the said firm of 
while on the witness stand testified 
that in handling insurance as brokers his firm 
represented the insured and not the insurance 
company. On the policy which was issued to 
the plaintiff, the brokers had placed a sticker 
which completely covered the names of the 
regular local and contained the words, 
“J. B. F. Davis and Son, Insurance Brokers, 
210 Samsome street, San Francisco.” The 
court ruled on the above facts as follows: 

“While we have held in an earlier portion 
with particular reference to 
the companion cases to this, that an estoppel 
may be created by the acts and conduct of the 
duly authorized local agents and representatives 
of an insurance company, notwithstanding the 
foregoing provisions in the policy, it is clear 
that such estoppel cannot be created by the 
acts and conduct of a firm of brokers having 
no pretense of any connection with the insurer 
in the capacity of official agents or representa- 
tives, and who throughout the entire transac- 
tion represented the insured and not the insurer. 
We are satisfied that the trial court was cor- 
rect in holding as it did, in granting the said 
defendant’s motion for non-suit, that the plain- 
tiffs in this particular action had not made out 
their case.” 

Judgment in each of three cases affirmed. 

Reid et al. v. Northern Assur. Co. 

Reid v. Sun Ins. Office of London. 

Xcid v. London Assur. Corporations. 

(District Court of Appeal, First Dist. Div., 
1 Calif.), 218 Pacific Reporter, page 290. 
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his goods covered 
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of this opinion, 


LIFE 

Where a judgment debtor has a policy of 
life insurance payable to his wife, which 
policy contains a provision permitting him 
to change the beneficiary, a receiver in 
supplementary proceedings cannot compel 
the debtor to make the change of the bene- 
ficiary and elect to receive the cash sur- 
render value. 

Action was brought to recover the cash sur- 
render value of an insurance policy on the life 
of the judgment debtor. In July, 1920, the 
insurance company delivered to the judgment 
debtor its policy of insurance, insuring him for 
the sum of one thousand dollars ($1000), pay- 
able to his wife upon his decease. Policy con- 
tained a clause as follows: 

“Provided this contract is not assigned the 
insured may at any time and from time to time 
during its continuance, change the beneficiary 
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Underwriters 
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We render complete statistical service 
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We are also equipped to prepare can- 
cellation and reinsurance schedules, or 
handle any job where the use of tabulat- 
ing machines or comptometers is de- 


sirable. 
Phone: JOHN 1090 
50 John St. New York City 











to take effect only when such change and the 
written consent of the company thereto are in- 
dorsed upon the contract at the home office of 
the company or attached thereto, whereupon ail 
rights of the former beneficiary shall cease.” 
There was no assignment of the policy of 
insurance nor any change of beneficiary. The 
plaintiff now brings this action to secure a 
judgment that the insured be directed to sur- 
render said insurance policy to the company 
and that the company be required to accept such 
surrender and pay the full surrender value of 
The policy provides that: 
“on demand in writing to the home office 
of the company after two full years’ pre- 
miums shall have been paid, the insured 


the policy. 


may borrow at any time during the year 
on the sole security of this contract, an 
amount not exceeding the cash value at 
the end of the current insurance year as 
specified in the table of cash values herein- 
forth * * * the contract 
shall be assigned by all the parties in in- 


after set 


terest thereunder.” 

It appeared that the policy had a cash sur- 
render value of two hundred and thirty-one 
dollars and eighty-one cents ($231.81). The 
policy also contained another provision that: 

“if any premium shall not be paid on or 

before the date when due * * * upon 

written request made by the insured with- 
in three months from said due date and 
surrender of the contract the company 
will, as the insured may elect, either issue 

a contract for the amount of paid-up insur- 

ance, if any, specified in column 2, or pay 

the cash value, if any, specified in column 


” 


5 


It thus appears that the surrender value of 
the policy was payable to the insured—first 
in the form of a loan, or second if the premium 
is not paid when it is due and then upon the 
surrender of the policy and if the insured shall 
so elect. 

The question is whether the provision for 
change of beneficiary leaves in the insured such 
a property right in the policy as will pass to 
the receiver in supplementary proceedings. 

Under Section 52 of the Domestic Relations 
Law the right of the wife as beneficiary would 
clearly have been free from the claims of the 
creditors if the power to change the beneficiary 
had not been retained. The court held that, 
while it would not permit a judgment debtor 
to hide behind a pretended interest in a third 
party---the mere fact that the debtor has the 
power to change the beneficiary and destroy 
the interest of his wife does not make the 
debtur the sole owner of the policy where such 
interest has been created in good faith and 
there is no public policy why such property 
interest should not be destroyed. 

Where the beneficiary is the wife of the in- 
sured, it is the policy of the law that the wife’s 
interest should be preserved according to the 
language of the policy. The policy provides 
for the wife in case of the death of the in- 
prior to its maturity. The property 
right of the insured is subject to the inchoate 
The insured can obtain the 
surrender value as a loan only by assignment 
of the policy to the insurance company by all 
interest. The assignment of all 
parties in interest is a condition precedent to 
obtaining money and the words “parties in 
interest” were intended to include the beneficiary 
named in the policy; consequently, the debtor 
cannot obtain the loan until the beneficiary is 
The power to change the beneficiary 


sured 


right of the wife. 


parties in 


changed. 
from the wife to the receiver could be exer- 
cised by the insured for his own benefit but 
could only be done by depriving the wife of 
the support which it is the intention of the law 
to protect. Under the circumstances, as there 
was no claim in the complaint that the policy 
was taken out or the beneficiary named for 
the purpose of defrauding creditors, the insured 
should not be compelled to terminate the policy 
or to use it for a different purpose. 

Plaintiff's motion for judgment is therefore 
denied. 

Maurice vs. Travelers Insurance Company, 
Supreme Court, New York, 121 Misc. 427. 





New President of Casuaity Adjusters 
Association 

Cuicaco, Itt., November 17.—Matthew J. 
O’Brien of the Casualty Service Company was 
elected president of the Casualty Adjusters 
Association, Thursday evening last at the an- 
nual meeting of that organization held at the 
Great Northern Hotel. J. J. Faith of the 
Independence Indemnity was elected vice-presi- 
dent and f. C. Wilson of the Lumbermens 
Mutual Casualty was named _ secretary-treas- 


urer. The meeting was addressed by Harry 


Bell, formerly head of the Chicago Safety 
Council. 
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State Association Election Results 

Tne Underwriters Association of New York 
State, prior to its banquet at the Waldorf- 
Astoria Hotel in New York city last week, 
held its annual business meeting at which the 
election of officers took place. 

The officers named for the coming terms were 
as follows: J. W. Wood, New Hampshire 
Fire, president; P. B. Jarvis, Security Fire, 
first vice-president; R. F. Van Vranken of the 
Home, second vice-president; N. C. Rowland, 
Michigan Fire and Marine, chairman of the 
executive committee. 

Members of the executive committee who 
are to serve for three years, elected at the meet- 
ing, included: George Brinley, Hartford Fire: 
S. L. Porter of the Glens Falls; F. C. Masoner, 
Connecticut Fire; Lyman C. Poole, Liverpool 
and London and Globe. Mr. Poole was named 
to succeed L. C. Breed, who has resigned. 


World Mutual Sues 

The World Mutual Casualty Company of 
New York has filed a suit for $100,000 against 
one Harry Wolf, attorney, of Brooklyn, for 
alleged libelous statements in affidavit form 
which it is claimed have resulted in damage to 
the insurance company to that extent. 

The complaint in the action alleges that in a 
recent law suit the defendant published an affi- 
davit to the effect that he had reason to believe 
the World Mutual to be an insolvent company. 
Shortly prior to the time this statement was 
made the World Mutual had been examined by 
the New York State Department, 
and found to be solvent, and the report of the 
Insurance Superintendent verifving this condi- 
tion had been published in the press. 


Insurance 


New Officers of Glens Falls 

The directors of the Glens Falls Insurance 
Company of Glens Falls, N. Y., have elected 
as secretaries three former assistant secretaries, 
viz.: J. A. Mavon, H. W. Knight and F. L. 
Cowles. These 
elected secretaries of the Commerce of Glens 
Falls. E. W. West is president of both com- 
panies named. 


ale 


gentlemen have also been 


Advises Use of Fenders for Autos 

In a letter to the New York Tribune, David 
Parks Fackler, dean of American Actuaries, 
recommends some sort of a fender for automo- 
biles, particularly busses and trucks, so that 
pedestrians, if hit would be prevented from 
falling under the wheels. Mr. Fackler recalls 
that in a letter to the Tribune in 1893 he urged 
that the tvpe of fenders then in use on sur- 
face cars be changed and, whether due to his 
letter or not, the change shortly came about. 

Mr. Fackler thinks that a fender could be 
devised to keep an even distance above the 
roadway and thus add materially to the safety 
of pedestrians. 





The National Surety Company, New York, 
announces the appointment of Fred H. Pocock 
as general agent at Fort Wayne, Ind. Mr. 
Pocock formerly was a subagent of the com- 
pany reporting through the Indianapolis branch 
office in charge of J. P. McGrayel. 
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Western Department 
C.R. Tuttle, General Manager 
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Middle Department 
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New England Department 
125 Trumbull St., Hartford, Conn. 
Pacific Coast Department 
204-14 Pine Street, San Francisco, Cal. 
Southern Department 
745 Trust_Co. of,Georgia Bldg., Atlanta, Ga. 





Thursday 








SOUND, SOLID AND SUCCESSFUL 


NEW HAMPSHIRE 
FIRE 
INSURANCE CO. 








FIFTY-THIRD 
PROGRESSIVE ANNUAL STATEMENT 
January 1, 1925 


CASH CAPITAL $ 2,006.000.00 
ASSETS 11,294, 752.93 
LIABILITIES.Except Capital 5.856.561 .84 
SURPLUS TO POLICYHOLDERS 5.398.190 .69 























CAUSES OF DISABILITY 


As Applied Under Accident and 
Health Insurance Policies 


By C. H. HARBAUGH, M.D. 


Ex-President, American Association of Medical Examiners 


A Standard Unabridged Illustrated Work for the 
UNDERWRITING AND CLAIM DEPARTMENTS 
of Life and Casualty Insurance Companies 


CAUSES OF DISABILITY gives the synonyms, valuable 
information, signs and symptoms, the differential diagnosis, the 
period of house confinement and the probable duration of total 
and partial disability resulting from all accidents and diseases. 
It also describes the effect from diseases and accidents and 
when death occurs from poisonous substances the post- 
mortem appearances are given. This book is consulted daily 
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Inheritance Tax Computations 


Simplified For Life 
Insurance Underwriters 


A ‘Valuable Work On Inheritance Taxation 
By FORREST L. MORTON 


Inheritance Tax Expert 


A concise tabulation of the essential facts of laws 
relating to inheritance taxation. Invaluable for the 
use of Life insurance underwriters and others re- 
quiring accurate, easy-to-find information for quickly 
computing inheritance taxes. 

Complete to the end of the 1923 Legislative season. 





by the underwriting and claim departments of all leading 
casualty companies. z fe) 
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Miscellaneous Property Damage Insurance 


3y S. 


Property damage insurance, as such, needs no 
introduction to the insurance world, inasmuch 
as certain types of this form of coverage have 
heen successfully underwritten in this country 
for many years. Teams property damage in- 
surance and automobile property damage in- 
surance date back a quarter of a century or so, 
and likewise elevator property damage insur- 
ance has been written for the past decade. 
Moreover, this type of coverage has been pro- 
vided in the past as an integral part of the cov- 
erage under certain forms of insurance, such 
as steam boiler insurance, engine and flywheel 
insurance, aircraft insurance, and sprinkler leak- 
age insurance. 

It is only within the past year or two, how- 
ever, that attention has been directed toward the 
extension of property damage insurance in 
other fields, to supplement the various forms 
of public liability insurance already existent. A 
public liability policy provides indemnity on ac- 
count of the legal liability of the assured for 
bodily injuries sustained by niembers of the 
However, it often happens that the 
same accident producing the bodily injuries will 


public. 


also cause considerable property damage for 


thic aecuse : “4 
which the assured is equally liable, and yet such 
damage is not covered under the public liability 


policy. Inasmuch as this condition has often 
heen the cause of dissatisfaction on the part of 
the policyholder, it was natural that there should 
have been a growing demand for this additional 


coverage. In recognition of this demand, there- 
: Pap presented at the annual meeting of 
Casualty Actuarial Society, November 16, 1923. 


I 


y. 
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PINNEY, TRAVELERS INSURANCI 
fore, the insurance carriers, through the Na- 
tional Bureau of Casualty and Surety Under- 
writers, set about in the latter part of 1922 to 
develop the necessary underwriting rules, policy 
forms and rates for the so-called miscellaneous 
These in- 
clude manufacturers’ and contractors’ property 
landlords’ and 


lines of property damage insurance. 


damage insurance, owners’, 
tenants’ property damage insurance, residence, 
farm and private estate property damage insur- 
ance, theater property damage insurance, own- 
ers’ or contractors’ protective property damage 
insurance and a revised form of elevator prop- 
erty damage insurance. 

\t this point it might be well to call attention 
to the fact that in the past elevator property 
damage insurance, as generally written, has cov- 
ered not only damage to the property of persons 
other than the assured, but has also included 
coverage on the elevator itself and the elevator 
shaftway, in the event of damage due to the 
collision of the elevator with another object. 
In other words, the so-called elevator property 


1 
| 
I 


damage insurance was in reality a combination 
of elevator property damage and collision cov- 
The breaking up the 
coverage formerly offered into two distinct 
forms, elevator property damage insurance and 


erage. desirability of 


elevator collision insurance, was appreciated, 
and consequently it is now possible to write 
insurance 
without including the collision features. The 
present afforded under an elevator 
property damage contract is broader than that 
offered under the other forms of property dam- 
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straight elevator property damage 


coverage 


CoMPANY, HARTFORD 


age insurance, since it includes damage to prop- 
erty (other than that of the assured) in the 
care or custody of the assured or his em- 
ployees. It should be noted, however, that 
elevator collision insurance may be written only 
when concurrent elevator public liability in- 
surance and elevator property damage insur- 
ance are carried in the same company. More- 
over, the collision insurance does not cover 
loss of use. 

In view of the purpose for which the various 
lines of property damage insurance were de- 
signed, it was stipulated at the outset that in 
all cases where this form of property damage 
insurance was desired it would also be neces- 
sary to carry concurrent public liability insur- 
ance. In this connection it was felt that prob- 
ably the most satisfactory means of providing 
property damage insurance would be by means 
of a certificate attached to the public liability 
policy contract. It is interesting to note that 
the carrying of concurrent teams public lia- 
bility insurance is a necessary prerequisite to 
the issuance of a teams property damage con- 
tract, and also it is considered good underwrit- 
ing to usually require that concurrent auto- 
mobile public liability insurance be carried be- 
fore automobile property damage insurance will 
be written. 

It was also recognized that this new form of 
property damage insurance should be so de- 
veloped that it would not conflict with lines of 
insurance already in existence. The standard 
form of coverage, therefore, specifically ex- 
cludes coverage for property damage if due to 








causes which are properly the subject of an 
individual form of property damage insurance, 
such as elevator property damage insurance, 
aircraft insurance, teams property damage in- 
surance, auto property damage insurance, steam 
boiler insurance, engine and flywheel insurance 
and electrical machinery insurance. 

Property Not CoverRED IN STANDARD Poricy 

In further respect to the coverage to be 
afforded it was formulated as a general rule 
that the standard form of policy would not 
include coverage for damage to the property of 
the assured, or to property leased, occupied, 
used by or in the care or custody of the as- 
sured or any of his employees. This standard 
exception clause is modified in the case of ele- 
vator property damage insurance, as already 
pointed out, in that property in the care or 
custody of the assured is covered. Under both 
the teams and automobile property damage 
contracts the exclusions are similar to those 
expressed in the standard clause above. 

The standard form of coverage also includes 
liability for loss of use, but excludes con- 
tractual liability for property damage or loss 
of use. Contractual property damage insur- 
ance, including loss of use, may be written, 
however, under a special form of contract. 

There was considerable discussion as to the 
desirability of including coverage on property 
damage if due to fire. It must be realized that 
it is only in so far as the legal liability of the 
assured for damage to the property of the pub- 
lic is concerned that the fire hazard need be 
taken into consideration. It was felt by some 
that this constituted a very serious hazard, and 
should not be covered under the property dam- 
age contract, especially since such inclusion 
might prove an incentive for fire insurance 
companies to exercise their subrogation rights 
more frequently than heretofore, and thus react 
to the very distinct disadvantage of the cas- 
ualty companies. On the other hand, it was 
pointed out that as a matter of fact, in the 
majority of risks, the hazard due to this source 
would be negligible, and, furthermore, in the 
case of those risks which did contain a real 
fire hazard, the fact would be fully recognized 
in determining the rate for that class of risks. 
Moreover, this constituted an insurable hazard 
for which coverage would be desired by the 
policyholder in order to provide himself with 
complete protection. It was finally decided to 
make no exclusion on account of property dam- 
age due to fire, for which the assured might be 
held legally liable. 

In the case of certain classes of risks there 
is considerable hazard from the standpoint of 
property damage insurance due to the likeli- 
hood of an explosion. In other par- 
ticularly contracting risks, there is often found 
a very real hazard, due to the chance of caus- 
ing the collapse or undermining of adjoining 
‘Consequently, it was felt necessary 
risks on two 


risks, 


property. 
to provide coverage for 
bases—either complete coverage, including the 
hazards due to the explosion or building col- 
lapse features, or on a limited coverage basis, 
excluding liability for property damage due to 
either or both of these causes. 


such 
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FIRE AND CASUALTY SECTION 


The standard limit of insurance under the 
property damage contract is $1000 for any one 
accident, and no contract for property damage 
shall be written at a lower limit 
It is possible to issue insurance at 


insurance 
than this. 
higher limits, however, subject to the provision 
that the limit of insurance shall not exceed the 
gross limit of the concurrent public liability 
insurance policy. It is interesting to note that 
the property damage contract 
tinuous and complete 
course, to the policy limit for any one acci- 
dent, throughout the term of insurance, as 
stated in the contract, regardless of the num- 
ber of accidents which may occur. In_ this 
respect it follows the public liability insurance 
contract rather than the fire insurance contract. 
for example. 


provides con- 


coverage, subject, of 


DEDUCTIBLE AVERAGE COVERAGE 

The question of providing deductible average 
coverage under the property damage contract 
was also the subject of considerable debate. 
Inasmuch as property damage insurance will 
be in a more or less experimental stage for 
some time to come—so far as rates are con- 
cerned—it was deemed advisable to provide no 
definite set of rules or rates for this particular 
feature for the present. However, in the 
event that such coverage is desired, it will be 
taken care of by special rate consideration 
based upon the merits of the individual case. 
If in the future the demand for deductible 
average property damage insurance becomes 
considerable, it is contemplated that the neces- 
sary rules and rates may then be determined 
and made a part of the rate manual. 

In general, the underwriting rules governing 
the writing of the various lines of property 
damage insurance, other than teams and auto- 
mobiles, parallel the rules governing the writ- 
ing of the respective forms of Public Liability 
The exceptions to the general rules 


insurance. 
have been based upon the special features 
peculiar to property damage insurance, as 


already mentioned in this paper. The same 
classifications also are made use of for property 
damage insurance as are used in writing pub- 
lic liability insurance. 

The establishment of a set of 
various classifications was of necessity based 
largely upon judgment, inasmuch as there were 
no statistics available, with the exception of 
elevator property damage insurance, and even 
for that class of business the experience was 
very limited and of little value for the pur- 
pose of rate-making. 

When the question of rates was first con- 
sidered it was thought that the rates for prop- 
erty damage insurance should be determined by 
simply taking a fixed percentage of the cor- 
responding rate for public liability insurance. 
It was soon found, however, that such a basis 
would not produce logical results, due to the 
fact that in certain classifications the property 
damage hazard bore a much higher relation- 
ship to the public liability hazard than in other 
classes. Consequently, the method finally fol- 
lowed in determining the rates was to take 
up each classification individually and assign 
a rate based upon consideration of the various 


rates for the 


Thu sday 


hazards which might be encountered in each 
class, the importance of the specific hazards 
being judged largely on the basis of engineer- 
ing as well as underwriting experience, [It 
is evident that the hazards found in the con- 
tracting classes differ materially from those 


to be found in the manufacturing classes, 


Likewise, the hazards in the owners’, land- 
lords’ and tenants’ group of classifications 
present another type for consideration. Some 
of the more important property 


damage which had to be taken into considera- 


causes of 


tion are as follows: 
1. Projecting nails, screws, pieces of ma- 
terial, etc. causing damage to clothing 
or personal effects. 
>, Carelessness of workmen, such as painters, 
paper-hangers, etc. 
Falling materials: 
(a) Bricks, lumber, cement, etc., where 
a] 
property damage would be relatively 


WW 


small. 
(b) Structural steel, stone work, ma- 
chinery, etc., where damage to 


property might be considerable. 
4. Excavations: 

(a) Open trenches or excavations in the 
public highway, such as are dug for 
sewers or gas mains, involving 
damage to vehicles. 

(b) Excavations for buildings, involv- 
ing the hazard of undermining or 
collapse of adjoining property. 

5. Acids, dyes, solutions of grease, etc.: 

(a) Causing damage to clothing, etc. 

(b) Causing pollution of water supply. 

6. Gases, fumes, or dust causing damage to 
vegetation or adjoining property. 

Fire. 

&. Explosions: 

(a) Chemical mixtures. 

(b) Dust. 

(c) Blasting. 


re 


OrHER UNusvAL Sources oF DAMAGE 

In addition to these general sources of prop- 
erty damage there are other causes which are 
unique and peculiar to certain individual 
classification only—such as the hazard in cot- 
nection with restaurants, elevators, signs on 
buildings, the wrecking of buildings, or the 
operation of vessels. 

Rates were definitely assigned to all classi- 
fications within which there might be expected 
a fairly uniform degree of hazards between 
risks. In certain classes, it was recognized 
that there might be considerable variation in 
the property damage hazard as between risks, 
due to differences in actual operations or to 
the location of the risk with respect to adjoin- 
ing property. Consequently, definite rates 
have not been assigned to such classes, inas- 
much as it is felt that the individual risks fall- 
ing in these classes may best be rated after 
special consideration of the data pertaining to 
each case, as brought out in the inspection 
reports. Still another group of classifications 
are those which were mentioned earlier in this 
paper, where there is considerable hazard due 
either to the explosion feature or to the build- 

(Continued on pag? 35) 
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ht ck Second Article 


pri THE GUILDS 


classes, 





— BELIEVE we would all be willing to stop our tion should not be excluded. 
a, day’s work if it were possible to come across “The author was confident that, though the damages might 
roperty and reproduce the first policy of fire insur- fall heavy at first, a considerable sum would be gradually raised 
nsidera- ance that was ever issued. That is im- from year to year; and that every one might thus insure his | 
possible, and prior to the year following houses against accidents. He had no doubt that it would be 
7 the London Fire, 1667, we shall only find fully proved, if a calculation were made of the number of 
oe meagre traces of what was done, and so iar houses consumed by fire, within a certain space in the course 
ainters, as we are concerned in this series of articles, we are only in- of 30 years, that the loss would not amount, by a good deal, 
terested in those traces which deal with the question of the to the sum that would be collected in that time. He did not, 
rate. The whole subject of insurance by the Guilds is a most however, advise that all the houses in every town should be 
where fascinating one, and in many cases it was doubtless developed comprehended, as the money claimed might amount to too 
latively to a satisfactory degree for the times. In all these cases, how- much; but only that some and certain houses should be ad- 
— ever, it was a part of their work only, and really a small part, mitted into this association.” 
we to since the major work of all of the Guilds was generally to serve The Count took the matter under careful and serious con- 
le. some other interest, such as trade or manufacturing. It sideration. In due course of time he announced his conclusion, 
evidently, however, became necessary for them to have some which should be told as nearly as possible im his own way, 
in the scheme of assistance for their members who might suddenly which is as follows: 
mee be overcome through a disaster of fire, or some other form, “It is to be considered what sum every proprietor of land 
and so we find in all of them forms of relief to accomplish this may with certainty raise and receive; whether the proposed 
involv- purpose. For instance: plan can, to the undoubted benefit of the subjects, and the ad- 
ing of “Also if it so befall that any of the brethren fall in poverty, vantage of their lord be honorably, justly, and irreproach- | 
ty. or be overcome through sickness, that he may not help him- fully instituted without tempting Providence; without incurring | 
re self, or through any other chance, through fire or water, thieves, the censure of neighbors; and without disgracing one’s name 
wale or sickness, or any other happes, so it be not on himself alone, and dignity; in the next place, that this institution may not have 
age to through his own wretchedness, that he shall have in the week the appearance of a scheme to bring money into the country; 
13d.”—Gild of St. Katherine, Aldersgate, London. and still more that it may have no resemblance to a duty, tax, 
“Also it is ordained by the assent of all the company that or impost, but rather to a free contribution, or uncons ‘rained 
what man or woman of this fraternity that falls in poverty remuneration for being insured from danger, and by which 
through loss on the sea or other fire or in any manner other losses being made good, houses can be sooner rebuilt, and put 
sent of God, all the brethren and sistern of this Gild shall be in their former condition.” 
gathered in company and help with a portion of their cattle to The Count allowed that the object of the plan was good, 
\GE their power.”—Gild of St. Thomas of Canterbury, Lynn, es- considered in every point of view, and that a company com- 
"prop: tablished in 1376 A. D. posed of common individuals might be formed to insure each 
spb The PLAN Str mirtep to tHe Count v. OLDENBERG other’s houses, and pay the losses sustained by fire; but he con- 
sa aii Our interest, however, is in insurance as an institution and cluded, that if he undertook the plan, Providence might be 
ns on not as merely an adjunct of some other purpose. The earliest tempted; that his own subjects might be displeased; and that, 
or the and possibly the most satisfactory statement in regard to a sug- improper ideas being formed of his conduct, he might be ac- 
gested rate is found in what is commonly known as the scheme cused unjustly of avarice. “God,” he said, “had without such 
pe submitted to Count Anthon Gunther v. Oldenburg, in Germany, means preserved and blessed for many centuries the ancient 
oman in the year 1609. In Beckmann’s History of Inventions, the house of Oldenburg; and He would still be present with him, 
gnized author of this plan, in submitting it, stated: through His mercy, and protect his subjects from destructive 
ion in “As many fires happened by which a great number of people __ fires.” 
risks, lost their property, the Count might lay before his subjects the The Count lost the opportunity to be the manager or the 
bee danger of such accidents; and propose to them, that if they president, if you choose, of what seemed to be a scheme for 
rates would either singly or united, put a value on their houses, and a very successful insurance enterprise, but his language leaves 
ioe for every hundred dollars valuation pay to him yearly one no doubt as to his having carefully considered the proposition, 
s fall- dollar, he on the other hand would engage, that in case by the and the reasons which he advanced for not undertaking it were 
_after will of God their houses should be reduced to ashes, the mis- substantial, considering the time and date, over three hundred 
weit fortune of war excepted, he would take upon himself the loss, years ago. 
wire and pay to the sufferers as much money as might be sufficient to In Great Britain we find one or two connecting links which 
a this rebuild them; and that all persons, both natives and foreigners, deal with the question of the rate, at least, what would be the 
d due who might be desirous of sharing in the benefits of this institu- rate if the schemes had been adopted. In one which we shall 
build- 
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notice was a petition presented in 1638 to Charles the First and 
which petition received some consideration, since on October 
16, 1638, the Attorney-General was instructed to prepare a bill 
for His Majesty’s signature. The propositions in this case, 
which included the important matter of rate, were as follows: 

“Propositions touching the prevention of fires in London 
and the parts and suburbs thereof. 

“The owners or inhabitants of houses within the Citty and 
suburbs of London, together with the Citty of Westminster 
and Borrough of Southwake, paying 12 pence per annum for 
every house yielding 20 Pounds yearly rent, if more or less 
after the rate of 12 pence yearly for every 20 Pounds; shall 
have his house or houses re-edified according to His Majesty's 
proclamation, and sett in as good or better state as they were 
before in case any loss or casualtie by fire shall happen unto 
them. For security hereof, there shall be deposited 5,000 
Pounds into the Chamber of London which shall continually lay 
wholly and entire to receive for interest 5 Pounds in the 100 
Pounds which increase shall runne untill it shall amount to 
10,000 Pounds. And there shall also be kept a_ continual 
watch in all parts of the Citty and suburbs all night, that 
if any fire break forth it may presently be espied. And 
engines shall be made and kept in every ward thereof 
to be ready at hand for the quenching of the same, and 
the watch brought speedily to the fire, and those several watch- 
ers in every ward shall speedily repayre themselves to assist 
where the fire shall be. Reserves of water shall be made in 
convenient places for sudden use. From hence will arise great 
profit, comfort and safety to the inhabitants and to their land- 
lords, for many times a poor man’s house is burnt, being all his 
livelihood, being not able to buyld it again, and soe utterly un- 
done, whereupon divers briefs are granted, which by this means 
would be prevented. And if any house be on fire, the terror 
thereof causing the neighbors adjacent to cast their goods into 
the street, whereby they are exposed to great loss which shall 
be guarded by the watch, or which by God’s blessing and this 
extraordinary care may be much prevented. Besides in regard 
of the continual watch shall be going through all the streets 
and lanes, etc., will hinder ill-disposed persons from breaking 
into houses and warehouses, and also prevent many mothers and 
other harms which befall many in the night time. And there 
shall also be allowed 200 Pounds per annum towards the re- 
building the steeple of Saint Paules Church until finished.” 

It is well to point out at this time that the premium was based 
upon the yearly rental of the property, or a unit of the yearly 
rent, as 10 Pounds, and it was not based as it is to-day on the 
value of the property insured. It will be noted that securities 
were deposited for the payment of the claims, a watch was to 
be established, engines were to be kept, and reserves of water 
for fighting the fire to be made in convenient places for sud- 
den use. It evidently was assumed that the scheme would be 
profitable, for they so state in the beginning of the second para- 
graph, and also there is an element of public appeal in regard 
to the matter, as shown in the last sentence, where 200 Pounds 
per annum was to be allowed for rebuilding the steeple of Saint 
Paul’s Church which had recently been destroyed by fire. 
None of these plans or adventures came to anything of 
permanent value. Like all inventions, they were the first putting 
forth of suggestions of possible developments which, in the 
course of time, came to pass. 
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The general conclusion as to fire insurance prior to 1667 js 
that it scarcely existed, if at all, in Great Britain. This latter 
statement, while broad, is probably true, because during the 
settlement of the conditions growing out of the Great Fire of 
London, no mention is made of insurance, and the evidence 
therefore is very conclusive that no policies were outstanding 
when the Great Fire of London took place in September, 1666, 
This fire destroyed 12,000 houses, 87 churches, 20 wharves, 52 
halls of companies, and many public buildings. A conservative 
estimate would put the money loss at approximately the same 
as that of the Fire of San Francisco in 1906, putting the money 
values of the two periods on the same basis as to the purchasing 
power. That loss was $350,000,000. 

No INsuRANCE BEFORE 1667 

This view of there being no insurance in force at the time 
of the London Fire is confirmed by the following quotations 
from The Great Fire of London, by G. W. Bell, published 1920, 

“Tn order to understand the vast calamity of the Great Fire, 
there are two things always to be borne in mind in reading 
these pages. The fact of momentous significance is that there 
was no fire insurance—nothing confronted the citizens but 
irreparable loss of all that the flames consumed. And the ex- 
tent of that loss is not to be measured by the mere area of the 
City embedded in the map of London as we know it. To the 
merchant of Charles II the City and its liberties were London.” 
—Pages 16-17. 

“Now we arrive at the Royal Exchange. A large area 
has been cleared for it. The building stands in the centre; it 
is in Wren’s grandest style, taking the shape of the Roman 
Forum, with double porticos. North and south, across the 
broad highways, he has cut out ample space for his pitazzas. 
On the land plots surrounding the Exchange on every side are 
the most important public offices of the City—the Excise Office, 
Post Office, Mint, Goldsmiths Hall (the Goldsmiths, being the 
bankers of the time, were of first importance) and, a public 
necessity brought home by the Fire, the new Insurance Office.” 
—Page 233. 

“Tet us understand the problem as it presented itself after 
the first week of September, 1666. Fire insurance was un- 
known. The fund did not exist that today, should a calamity of 
similar magnitude befall the City, would restore the buildings 
almost complete. In place of millions released by the liquida- 
tion of investments by the insurance companies there was noth- 
ing! The flames had destroyed 436 acres of City property, the 
ruined houses, mere blackened skeletons, and vast quantities 
of goods consumed within them representing to the owners a 
dead irrecoverable loss. The charitable donations and collec- 
tions at most a few thousand Pounds, sufficed to meet only the 
first waves of distress.”—Pages 265-6. 

“Tt was an age when large affairs of commerce were con- 
ducted without banks, without insurance, without trust of one 
man in another; a time when the careful merchant stored his 
money bags under his own roof, jealously guarding them 
against theft. The reader of Pepys is kept informed how his 
money bags expanded in bulk and in number, the golden guineas 
hoarded away, first in hundreds, then thousands—the bags of 
gold that he carefully removed to Woolwich away from the 
peril of the fire as no doubt did many another City dweller 
when the threat came near his home.’”—Pages 283-4. 
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> eX- : ° Ratio of 
Miscellaneous Insurance Companies NAME AND LOCATION OF COMPANY. Premiums Losses Paid. Losses 
f the Received. Paid to 
» the Oklahoma was the only State not represented in the Casualty, Surety _ Premiums. 
and Miscellaneous Volume of The Insurance Year Book for 1923, in the $ $ % 
lon,” “Hod “Mi > ” 3 . Health. 
: section entitled “Miscellaneous Insurance By States.” This information —gstna Casualty and Surety, Hartford............ 151 62 41.0 
H ; . aI¢ + 9 acta at c syd . 7, Pg FO on RR ere ere rr 8,226 3,369 40.9 
elie presented below, and it = suggested that subscribers te the Year American National, Galveston..............++.. 1,108 332 29.9 
area Book should clip this information as shown and paste it in their copies | Columbia Casualty, New York..............++-- , aaa ai 
r r ~ : * Columbian National, Boston.............+---e¢. 755 4 5 
e: it of The Insurance Year Book, Casualty, Surety and Miscellaneous Vol-  Gommercial Casualty, Newark.........+.-.2...- 284 3 11 
’ . * $ 2 986 FAC 99 5 
$i ag =a ies are desire “| Continental Casualty, Chicago...........-..-..- 32,286 9,549 29.5 
man ume, opposite page A-376. If other copies are desired kindly apply to Omari so New Work. ss oss scslllle 16.363 10990 67.1 
The Spectator Company for same. Federal Surety, Davenport.............00.05: a 463 137 .29.5 
the General Acc ident, Fire and Life, ious ss Gas. 623 388 62.2 
Se ee ee ee ————— ee Globe Indemnity, Newark............---+--+-:: 462 106 22.9 
ZZaS x Great Western Accident, Des MOUNES s «6:34 de awe 1,131 626 55.3 
i" ; Ratio of Hartford Accident and Indemnity, Hartford...... a ted 
> are NAME AND LOCATION OF COMPANY. Premiums Losses Paid. Losses Integrity Mutual Casualty, Chicago a cawatxeeas 105 20 “auc aaa 
: Received. Paid to London Guarantee and Accident London........ 764 827 108.2 ' 
ffice Premiums. Maryland Casualty, Baltimore................-- 5,145 6,007 116. 7 
: = Metropolitan Life, New York............-.-+-6-- 655 414 63.2 
4 the > $ % Missouri State Life, (Sa) oo Se ee a are ; 900 arer, Rae 
OKLAHOMA, New Amsterdam Casualty, New York.......... 567 —28 mans 
ablic Accident. Ocean Accident and Guarantee, London.......... 33 114 345.6 
tna Casualty and Surety, Hartford............ 264 cee eer Pacific Mutual Life, Los Angeles................ 10,969 5,074 46.2 
ice.” tna Life, Hartford... -...-- 2... 20. see ee eee 18,912 6,382 33.7 Reliance Life, Pittsburgh............0.sscceee 2774 1287 46.4 
‘ American National, Galveston... 2... .....0.005. 1,108 242 21.8 Royal Indemnity, New York...............64-- 566 120 21.2 
Brotherhood Accident, Boston*................. 6,655 4,071 61.2 Southern Surety, Des Moines................--- 2,109 820 38.8 
Clover Leaf Life and Casualty, Jacksonville, Ill. 4,867 2,620 53.8 Standard Accident, Detroit...........-..0c0ss0e 15,977 10,053 62.9 
fter Columbia Casualty, New 75 Se aap eerie 689 —5 Aer Travelers Indemnity, Hartford.................. —@2 cece. wees 
Columbian National, Boston...........++0+00++5 634 43.4 United States Fidelity and Guaranty, Baltimore. 5,053 1,295 25.6 
un- Commercial Casualty, Newark.............0005: 349 6.0 United States Casualty, New York.............. 2,947 1,916 63.0 
Continental Casualty, CGE oi5. 3:55 cists xnse'c seis 61,366 39.9 Fuciale Coetal: Cullis. oc. cgccic tn cteue ses ae: ee © none 
y of Employers Indemnity, Kansas City.............. 24,421 154.8 
3 Equitable Life, New Vork.......+.....00000000s 9,809 26.4 aM ise iene Sada Reena ane eens 111,590 53,465 47.9 
ings Federal C asualty, 2 | aa ee ra 1,000 227 .9 
$ yeas UG SRLS) 1G ho, Ia a A ee eee 20,335 11 634 57.2 Auto, Liability. 0 8 
ida- ‘ederal Surety, Davenport. ............+-.ee00- 4600 se es “4s Zitna Casualty and Surety, Hartford............ 5,116 10,14 19.5 
ida Globe Indemnity, ING WEN tarp sa wen eacieeeace os 897 18 2.0 ZEtna Life, cue. sf Ree Pree nie 32,293 2,814 87.1 
oth- Great Western Accident, Des Moines............ 1,383 462 33.4 American Indemnity, Catccaica:.. ern ee "68 799 Whe 
General Accident, Fire and Este, Vertis <cic< ce eee 587 592 = 100.8 American Mutual Liz ability, MMAGEE oo ccc oe oe _ 551 5 9 
the Hartford Accident and Inde mnity, Har tford...... i Pi 7 |) Scere sees Columbia Casualty, New York...............-.- SQ = ssaees ae 
| Integrity Mutual Casualty, Chicago............- 118 48 Continental Casualty, Chicago. . Ree pant oe j 1,087 47.3 
ities Inter-Ocean Casualty, Cincinnati*............... 2,600 593 Employers Casualty, Salle | eee. 0=0Slti‘(‘z | Cf e 
Lincoln Accident and Life, Lincoln*............- 1,640 1,255 Employers Indemnity, Kansas City...........-. 28 1.1 
Sa Eaval Protective, BOstGne «08s. .ccoe cick d ws caueaes 10,116 7,478 Federal Surety, Davenport...........-.+-eeee0: 640 19.5 
rS @ London Guarantee and Accident, London........ 1,624 3,941 Fidelity Union Casualty, Dallas............ _ 229 60.2 
lec- Masonic Accident, Chicago*...........+6++ +005 11,795 9,027 General Accident, Fire ‘and Life, Perth. ; we 7,548 50.4 
: Maryland C asualty, Baltimore............++++:: 13,614 11,791 Hartford Accident and Indemnity, Hartford...... 7,089 18.5 
the Massachusetts Protective, Worcester*............ 143,914 143,250 Hardware Mutual Casualty, Stevens Point....... 53 3... fae 
Massachusetts Bonding and Insurance, Boston*.. . 28,917 14,621 Integrity Mutual Casualty, Chicago........ .... 1,750 57.0 
Metropolitan Life, New York...............005: ea Liberty Mutual, Boston. .........:cc0-cceseosse SR = wes pas 56 
Mid-Continent Life, Ag ahoma City............. 6,798 London Guarantee and Accident, London... ..... 1,170 82.4 
-on- Missouri State Life, WOUIS 5 os 6 via a vloaes a case 153 Lumbermens Mutual, Chicago..............-+--- wos 
National Casualty, De LCE OS IIE 2,470 Maryland Casualty, Baltimore..............---- 5,260 25.9 
ne National Life of U.S. A., Chicago* 5,374 Massachusetts Bonding and Insurance, “Boston. 298 11.9 
6) National Life and Accident, Nz ishivilie* 18,243 New Amsterdam Casualty, New York. .- 5,000 113.2 
| is New Amsterdam Casuz Sey, INOW VOR... ccs ees 247 Norwich Union Indemnity, New York........ ; hoes 
is North American Accident, Chicago............-- 20,306 7,329 Ocean Accident and Guarantee, London.......... 2,441 19.2 
em Oce: an Accident and Guarantee, London.......... 686 _ 340 Royal Indemnity, New York..............-. 215 30.5 
] Pacific Mutual Life, Los Angeles. ........ tenes 31,124 ‘Due Security Mutual Casualty, Chi sete eee ees ees oe 
| . Reliance Life, P ittsburgh. . $477 1,008 Southern Surety, Des Moines SiR aes eee 11,678 87.3 
11S Ridgely Protective, Worcester*......... 23,006 11,047 Standard Acciient. Detle. .<.o.ccocccc won aeses 7,094 26.9 
Royal Indemnity, New York. ...........000006: 62 732 United States Fidelity and Guaranty, Baltimore... 30,895 11,460 37.1 
leas Southern Surety, Des Moines........... 0000-00: 19,895 9,019 United States Casualty, New York............-. 12,651 1,875 14.8 
of Standard Accident, Detroit... 0.00.00... 000000: 23,083 8,982 Western Automobile, Fort Scott............+-++- 41,365 11,716 28.3 
, 0 Travelers Indemnity, Hartford..............+- 358 194 Zurich General, Zurich............--- ak he tees 5,686 1,274 22.4 
h United Sti ites Fidelity and Guaranty, Baltimore... 7,299 2,362 —- 
the United States Casualty, New York........ 2-4-4 3'801 1,134 ee Oe Sea ae: 304,110 88,610 29.1 
Tl Western Casu: MEM REM EE oo 505105 aiesieialde Saas : 18,227 7,990 
er Zurich General, Zuticlts< osc sec pec cescceacecoes 1,135 5,000 Liability Other Than Auto. ; 
7 aS aan EE ZEtna Casualty and Surety, Hartford............ 259 oe enee ree 
ORD ican sie here an evep have oe doa Bas a 728,479 422,386 Zetna Life, Hartford....... Seo N Pas ae aes 34,335 836 2-4 
* Figures include health. American Mutual Liability, Bataan renee 626 486 77.6 
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: Ratio of NAME AND LocaTION OF COMPANY. Premiums Losses Paid. jpeg 
NaMeé AND Location of Company. Premiums lLsses Paid. Losses Received. Paid to 
Received. Paid to Premiy 
a Premiums. mB. 
: A 3 $ % 
_ OxraHoma—Cont. $ $ % National Surety, New York............. La AT 59,138 5,095 76.2 
_ Liability Other Than Auto. , New Amsterdam Casualty, New York...... beieat 15,969 7,269 34.4 
Columbia Casualty, New York..............-.- 2,967 seis Shes diene Ocean Accident and Guarantee, London......... i) Cece: Favs 
Continental Casualty, Chicago............ alae 1,636 3 civics Royal Indemnity, New York.............-e+055 (eer one 
Employers Casualty, Dallas............-..--- . 399 5 1-2 Southern Surety, Des$Moines.............-2+6-5 5,795 —960 bps 
Federal Surety, Davenport...............-+++ ‘ 2,507 1,209 48.2 United States Ridelity and Guaranty, Baltimore... 54,121 12,513 23.1 
Fidelity Union Casualty, Dallas............. ‘au BS wien isinrs aeeixe ste 
General Accident, Fire and Life, Perth...... — 2,187 3,041 109.3 PUOUR ccc’ osuislaxeceis are aielelal baaceie sselcln renin en vieit\ 260,145 114,101 43.9 
Globe Indemnity, Newark..............-+-. mate 2I60 = kw isaac rate ; 
Hartford Accident and Indemnity, Hartford..... 4,959 25 5 Surety. 
Hardware Mutual Casualty, Stevens Point..... z , «Besse e408 AEtna{Casualty and Surety, Hartford............ 51,635 22,678 43.9 
Integrity Mutual Casualty, Chicaga........... ‘ 2,641 reese ee American Indemnity, Galveston...........-+6.+++ 6,584 796 12.1 
London Guarantee and Accident, London........ 5,803 215 37.0 American Surety, New VOrk.......0sccec0cesesers 75,808 80,862 106.7 
Maryland Casualty, Baltimore.............. baa 15,825 8,528 54.2 Columbia Casualty, New York.............0+006 EO carciwracs Behe 
Massachusetts Bonding and Insurance, Boston... 1,046 250 23.9 Commercial Casualty, Newark...........2-000+ y eS 
New Amsterdam (Casualty, New York........... 1,973 50 2.5 Employers Indemnity, Kansas City.............- 549 261 47.5 
Norwich Union Indemnity, New York........... mM: = ghee ee Federal Surety, Davenbor’... ..os00 66005 os.c0coee 32,422 53,025 163.5 
Royal Indemnity, New York............ Sresigibrens 948 28 2.9 Fidelity and Deposit, Baltimore.............+-+++ 85,968 89,685 104.3 
Security Mutual Casualty, Chicago.............. ere ae Globe Indemnity, Newark..............-4++ eiais 19,846 5,795 79.6 
Southern Surety, Des Moines............. err 9,162 8,441 92.1 Hartford Accident"and Indemnity, Hartford...... 38,174 5,436 14.2 
Standard Accident, Detroit............. ei 2,569 170 66.1 London and Lancashire, New York........-.-+++: 1,745 3,559 204.0 
United States Fidelity and Guaranty, Baltimore... 9,748 9,702 99.5 Maryland Casualty, Baltimore.............-00:> 74,980 72,601 96.8 
United States Casualty, New York...... Saracen Ee eee ater Massachusetts Bonding and Insurance, Boston... . 24,077 18,398 76.4 
SArICh GGENETAL, ZAUTICH . 2.5 ices sess siessse Shiva 2,644 6,965 26.3 National’ Surety. New Work. «.c.000000s0k0 60005 75,995 35,779 47.1 
oe ——— New Amsterdam Casualty, New York...........- 35,612 32,168 90.3 
MR er tira c oh siitiea es oisiars wae 106,668 40,008 37.5 Ocean Accident and Guarantee, London.......... GEOr ate sisiess Sebo 
Royal Indemnity, New Vork....60.¢c¢cesceesess eee 
Workmen’s Compensation. Southern Surety, Des Moines..........-.2-0000% 321,306 364,386 113.4 
Aitna Casualty and Surety, Hartford..... sii ssesics kee stints United,States Fidelity and Guaranty, Baltimore... 281,035 311,233 110.7 
ecge Spe, Marion 5.0... <6 .6- 5.0000 wits 6 273,847 210,975 77.0 : 
Americaa Mutual Liability, Boston....... she cSaie 620 486 78.4 vc || a Bae aap RPM ure eer Persie 1,135,824 1,006,652 88.6 
ColumbitCasualty, New York............-220+5 33,765 26,557 78.6 
Continenal Casualty, Chicago..........-. —- 13,375 14,757 110.3 Plate Glass. 
Employers Casualty, Dallas............ sectors seats 34,288 13,231 38.6 Etna“Casualty and Surety, Hartford..........--. 15,252 8,982 58.9 
Employers Indemnity, Kansas City....... Boaiates 5,747 9,626 167.5 Columbia Casualty, New York............e0+0+: 6,060 1,095 18.1 
Federal Surety Davenport...........-.-. re 12,777 4,785 37.4 Commercial Casualty, Newark..........-+-0+5 ~ Se eae ein 
Fidelity and Deposit, Baltimore........... Seb qisemines 530 sag Continental Casualty, Chicago.......0-..++e+0: 1,277 244 19.1 
Fidelity Union Casualty, Dallas......... souticraried 60,346 55,639 92.2 Employers Indemnity, Kansas City.........-. : 3,383 1,129 33.4 
General Accident, Fire and Life, Perth....... : 44,212 41,619 94.1 Federal Surety, Davenport........... ita 2,285 1,039 45.5 
Globe Indemnity, Newark...... eee eee 29,279 11,343 38.7 Globe Indemnity, Newark.............. Ane 3,540 949 26.8 
Hartford Accident and Indemnity, Hartfora...... 42,782 34,164 79.8 General Accident, Fire and Life, Perth.. . . .... 7,681 1,165 15.2 
Hardware Mutual Casualty, Stevens Point....... 888 365 41.1 Hartford Accident and Indemnity, Hartford...... 8,089 924 11.4 
Integrity Mutual Casualty, Chicago...... ere 99,309 102,659 103.3 Hardware Mutual Casualty, Stevens Point....... 3,135 604 19.3 
London and Lancashire, New York........ sw iacie Se Fae 4 vee Integrity Mutual Casualty, Chicago...... Gace 1,538 15 9 
London Guarantee and Accident, London........ 144,737 119,910 82.8 London and Lancashire, New York.......... iro ——-  gexees Pree 
Lumbermens Mutual Casualty, Chicago.......... ot eee Big London Guarantee and Accident, London........ 1,768 63 3.5 
Maryland Casualty, Baltimore..... . ...... ‘ 152,339 124,894 81.9 Lumbermens Mutual Casualty, Chicago.......... 969 306 31.6 
New Amsterdam Casualty, New York... Lidyeibaen 28,997 21,848 75.3 Maryland Casualty, Baltimore........ Stacie tea : 18,969 6,639 35.0 
Ocean Accident and Guarantee, London... . es 46,191 60,359 130.6 Massachusetts Bonding and Insurance, Boston... . 8,054 2,844 35.3 
Royal Indemnity, New York............ = Leas 2,057 5 27.7 New Amsterdam Casualty, New York........... 9,974 4,009 40.2 
Security Mutual Casualty, Chicago. ess ‘ ; 1,278 56.6 New York Plate Glass, New York........ eh ecs 33,252 10,688 32.1 
Southern Surety, Des Moines. Geiss ; 63,922 120.1 Ocean Accident and Guarantee, London.......... 5,419 4,966 91.6 
Standard Accident, Deatroit............... ets 38,817 27,827 71.6 Royal Indemnity, New York...........-. 5 ooh ares 1,939 852 43.9 
United States Fidelity and Guaranty, Baltimore... 130,090 155,109 119.3 Southern Surety, Des Moines.........-0-2-e+00> 9,330 5,588 59.9 
United States Casualty, New York.............. 17,776 13,663 76.3 Travelers Indemnity, Hartford.............. aS ae 1,410 47 3.3 
Zurich General, Zurich............... enodencnaad vats 11,544 5,827 50.5 United States Fidelity and Guaranty, Baltimore... 24,189 8,579 35.5 
— United States Casualty, New York. . st carnialars 3,766 1,420 37.7 
EME ate eee eae ie iaig soty 9.96 SimwE awe § 1,283,968 1,126,947 87.7 = 
GNOLAIS ord Sic Gis tala oe be ais aaron ONT or 171,274 62,147 36.3 
Fidelity. 
Etna Casualty and Surety, Hartford............ 8,803 846 9.6 Burglary and Theft. 
American Indemnity, Galveston........... Sie 410 633 154.4 7Etna Casualty and Surety, Hartford........ ; 25,292 10,115 39.6 
American Surety, New York..... ee _— 55,091 23,552 42.8 American Indemnity, Galveston......... ee —14 —83 nee 
Columbia Casualty, New York.............. . re mn OF American Surety, New}York...........- Pieces 18,832 7,210 38.3 
Commercial Casualty, Newark. . sn Beboa tts a he Bite hoen 108 Some ae Columbia Casualty, New York.... , Sates. —271 28 a 
Federal Surety, Davenport............. re 4,861 1,530 31.5 Continental Casualty, Chicago.......... 1,963 508 25.9 
Fidelity and Deposit, Baltimore............... 29 454 19,630 66.6 Employers Indemnity, Kansas City..... ew —7 —S07 oe 
Globe Indemnity, Newark................-+-4-. 3,370 ane Mina Federal Surety, Davenport......... oe ‘ , 1,568 1,206 76.9 
Hartford Accident and Indemnity, Hartford...... 5,273 85 1.6 Fidelity and Deposit, Baltimore....... Sea ecient 8,887 5,885 66.2 
Integrity Mutual Casualty, Chicago............. 248 a: aylator was Globe Indemnity, Newark.............. aids aur 7,128 2,403 33.7 
London and Lancashire, New York.... err —9 89 ocd General Accident, Fire and Life, Perth......... 10,264 2,109 20.5 
Maryland Casualty, Baltimore........ ; ‘ 7,002 5S7 73 Hartford Accident and Indemnity, Hartford..... 10,276 2,914 28.4 
Massachusetts Bonding and Insurance, Boston , 9,413 3,241 34.4 Intergity Mutual Casualty, Chicago.... are 94 36 38.3 








WANTED | 


T Yi who have had previous successful business experience, preferably along some insurance 
a line, to attend, at our expense (free tuition, board and room), our Accident and Health 
Insurance School to be conducted in Newark, N. J., for three weeks, commencing December 3d. 


Both theoretical and practical instruction will be given. Courses are designed to train men 
as Managers and Assistant Managers of agencies in our Weekly Life, Accident and Health; Month- 
ly Premium Payment; Commercial; and Group Departments, for the new fields that we are open-, 
ing - in New York and the New England States. Positions guaranteed those doing satisfactory 
work. 

For Particulars address 


W. A. GRANVILLE, Educational Director 
United States National Life and Casualty Company 
29 South LaSalle Street, Chicago, Il. 
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—_—___—_—___ — — oo = —= = 
Ratio of 
NAME AND LOCATION OF COMPANY. Premiums Losses Paid. Losses NAME AND LOCATION OF COMPANY. Premiums Losses Paid. _—s 
Received. Paid to Received Paid to 
Premiums. 7 Premiums 
OKLAHOMA—Cont. ; $ % % 
London and Lancashire, New ae ee e 248 ere Gans Ocean Accident and Guarantee, London.......... 4,234 2,324 54.9 
London Guarantee and Accident, London........ 5,761 Royal Indemmity, New Vote... 0:00.60. cccsseees 2,282 317 13.9 
Maryland Casualty, I oy Ube gaara 6% 20,629 Security Mutual Casualty, Chicago............ : 248 281 113.3 
Massachusetts Bonding and Insurance, Boston... . 4,840 Southern Surety, Des Moines............ 4,363 1,081 24.8 
National Surety, New Vork.............+000005: 14,608 Standard Accident, Detroit... 2.000002 2.00002. 9,009 4819 53.5 
New Amsterdam Casualty, New a he ae 10,006 T ravelers*Indemnity, UUMOIMOR Re aru oe) oss wean d aren ere 3,848 2,082 54.1 
Norwich Union Indemnity, New York........... __ 2 United States Fidelity and Guaranty, Baltimore... 20,274 5,337 26.3 
Ocean Accident and Guarantee, London.......... —5,197 United States Casualty, New York.............. 4,810 1,175 24.4 
Royal senmants, Hew SS Sari ors olng. wPaRES psteese yp Trea yy sts = MORO ain as cance wee de 20,683 3,905 18.9 
uthern Surety, Des Moines... ..........- Ruma GORCEAL AWNINGS s.6 66 osc nesiccscccrensas 2,¢ 8 2. 
saat TsiG@TMIEY,, TIATIOCE. 6 5 500, < i385 scene 2 Zz 364 1,468 62.1 
United States Fidelity and Guaranty, Baltimore.. . B00 PACER EE COPE PEey Pere rr 126,037 37,990 30.1 
United States Casualty, New York.............> , ’ 
—————— Property Damage Other Than Auto. 
rcs el icc eae eene OCT e ees 197,871 124,668 63.0 Aitna Casualty and Surety, Hartford............ S sgacee 
Federal Surety, Davenport...............cccece 99 4 4.0 
Sovinbler. Fidelity Union Casualty, Dallas................. i Ce cicec ee 
tna Casualty and Surety, Hartford............ 1,739 439 25.2 General Accident, Fire and Life, Perth........... 433 133 30.7 
Marvland Casualty, Baltimore..............-++- 604 Al Mags sein Hartford Accident and Indemnity, Hartford...... -.. Secor. ere 
’ ? a — London Guarantee and Accident, London........ 135 yj 5.2 
gt ek a Ee ce ASS RR Te SPER 2.343 439 18.7 Maryland Casualty, Baltimore.................. errr. ‘ 
Pee 78 oe and Insurance, Boston.... wy) |“ m@eueen 
‘Sioands Backed: cean Accident and Guarantee, London.......... as, ec 
General Accident, Fire and Life, Perth........... 67 ; ie United States Fidelity and Guaranty, Baltimore. . 18200 eee 
Hartford Steam Boiler, Hartford................ 27,297 964 3.5 United States Casualty, New York.............. | 
London Guarantee and Accident, London........ 739 - ii Lue iols General Zaria. oie 5 sic siccices weineleessis Me lose 
Maryland Casualty, Baltimore.................. 9,996 749 7.5 
Ocean Accident and Guarantee, London.......... 1,988 275 13.8 Totals... 0c eee eee eee eeee eee e ees 1,720 144 8.3 
Travelers Indemnity, Hartford................-- 1,026 Auto. Collisi 
<aoeiaseancacictiateniaiansestasrimitaemtseaibeeainaaniats ee ee AUILO. OlList~on, 
nT TES RE EES OR aN, OE ee 41,106 1.988 4.8 a —< oy ce ne Nee ere “——- oo 29.5 
American Indemmity, Galveston... .........e0008 —185 242 seatd 
; , P American Mutual Liability, Boston.............. Oe awed eee 
Fly Wheel and Engine Breakage. SI Continental Casualty, Chicago.................. 1,852 201 10.9 
tna Casualty and Surety, Hartford............ 67 wae Columbia Casualty, New York 1.166 
Hartford Steam Boiler, Hartford................ 4,313 18.8 Wensiane tolaney, Mens Cle. so 636 “Yii2 «174'8 
3 4 £0 15 .¢ D yers y, Kansas eee Piet PR RR nr 36 112 74.8 
London Guarantee and Accident, London........ 5,809 66.2 Federal Surety, Davenport...... Bae Sees ee {ere wae 
Maryland Casualty, Baltimore..........+.--+++5 312 : 91.3 Globe Indemnity, Newark.... 1.547 “" "196 12.7 
Ocean Accident and Guarantee, London.......... Se ee General Accident, Fire and Life, Perth........... 2399 1,459 62.8 
- ae = Hartford Accident and Indemnity, Hartford. . 2,459 1,780 72.4 
Totals... 20... see ee ce cece cece reeeeeecs 10,567 4,937 46.7 Hardware Mutual Casualty, Stevens Point 139 "254 «182.7 
cn Integrity Mutual Casualty, Chicago............. Tee | wanes wee 
: Auto Theft. Liberty Mutual, Boston... 9 
Integrity Mutual Casualty, Chicago............. 896 ee ees London Guarantee and Accident, London........ 1,252 "658 52.5 
; Lumbermens Mutual Casualty, Chicago.......... Ce 8 wevaus esse 
“ Automobile Property Damage. Maryland Casualty, Baltimore...... Pag tataiac mika 1,730 259 15.0 
tna Casualty and Surety, Hartford....... 12,989 4,037 31.1 Massachusetts Bonding and Insurance, Boston... | ore. we 
American Mutual Liability, Boston............ : 223 3 1:3 New Amsterdam Casualty, New York.... 1,376 128 9.3 
American Indemnity, 2 a ee —63 524 ee Norwich Union Indemnity, ING WORE. <.c wecews : aca 
Columbia C asualty, INCW VOR 2 6:64 6. 6:69 0:8 sew 3,110 425 13.7 Ocean Accident and Guarantee, London... . 2,437 348 14.3 
ce ag he es WEN oo occas doen ecu es 2,174 542 24.9 Royal Indemnity, New York................... 221 513 232.1 
smployers Indemnity, Kansas City........... ea 1,054 351 33.3 Southern Surety, Des Moines................. 970 584 60.2 
Employers Castialir SAN aia sc idic.6 ols «ieee ck ome ine 194 35 18.0 Standard Accident, Detroit. . mtn abate eee as 7,034 2,419 34.4 
Federal RGR LPMMONDOR Eso e)+<'+ atic sis ene gun's 1,245 291 23.4 Travelers Indemnity, Hartford... .. 2,457 223 9.1 
General Accident, Fire and Life................. 566 1,141 32.0 United States Casualty, New York. 6,376 1,819 28.5 
Globe BAG CR THEY. INOWAE le oso save: ¢'s/ai bie) 4's easier ove 846 25.2 Western Automobile, Fort Scott...... 4,538 3,191 70.3 
owe —— a gga Hartford...... 755 Va Zurich General, Zurich............... 1,505 10 6 
ardware Mutual Casualty, Stevens Point....... 803 139.6 
yang racer csp Cintan. 3 <4 cence 5 MP dies Bete oy iy Ss 2 60,127 20,958 34.8 
ROR SPURL ARE RMON UNE 686.66: hoa 4.45 Sdss c eA Soe 68 a * 
London Guarantee and Accident, London........ 2,193 55.4 Credit. 
Lumbermens Mutual Casualty, Chicago......... ¢ 29.9 London Guarantee and Accident, London rE 7) rr ce 
Maryland Casualty, Baltimore................. 23 34.4 National Surety, New York........... re 
Massachusetts Bonding and Insurance, Boston... . : 38.8 ; a a 
i a ge Casualty, New York........... 262 19.5 0c) en eee Meter mentee eres! eee Orr | Oe 
Norwich Union Indemnity, New York........... 
Aggregates (Oklahoma) 4,545,162 3,105,440 68.3 





The Insurance Year Books, 1923 

We find these volumes exceedingly useful as 
a ready reference in regard to insurance and 
ilsurance companies—they certainly represent 
an immense amount of work and give evidence 
of careful and _ painstaking preparation. — 
Harvey L. Cooper, Insurance Commissioner, 
Maryland, 

_ Owing to the valuable material and informa- 
tion contained in the three volumes covering 
fire, life and casualty, its value is of exceptional 
nature to this department—John E. Sullizan, 
Insurance Commissioner, New Hampshire. 

They will prove useful and of value to the 
department—Joseph Button, Commissioner of 
Insurance, Virginia. 

The three volumes composing your Year 
Book for 1023 certainly are very complete 
and will he of great use and assistance to this 
office—John C. Bond, Insurance Commissioner, 
al est Virgin id. 

_I realize the work involved in this publica- 
tion—Harry L. Conn, Superintendent of In- 
surance, Ohio, 

_The life insurance volume of The Insurance 
Year Book for 1923 is just received and I 


leel that I must intrude for a moment on very 
busy people to say to you that you may well 
It is monumental. I 
the best wife in the world will 


be proud of this volume. 
See now that 





get very little conversation out of me for sev- 
eral evenings—John M. Stahl, president, 
Farmers National Life, Chicago. 

It is full of information, and I am sure it 
will be found by myself and others in the 
office, a very useful volume indeed.—/. K. Wac- 
donald, president, Confederation Life, Toronto. 

Its separation into two volumes, one covering 
life insurance and the other casualty insurance, 
is a distinct advance.—Dr. R. S. Keelor, United 
States Casualiy Company, New York. 

A casual examination convinces me that they 
will be of great service in this department and 
must be of undoubted value to the insurance 
world.--iVesley E. Monk, Commissioner of In- 
surance, Massachusetts. 

We are sure that they will be of considerable 
service.—Roval H. Miller, Department of Com- 
merce, Washington. 

The Insurance Year Book we consider the 
most complete publication of its kind that we 
have ever examined. Be assured that these 
books will be in constant use during the com- 
ing year.—Walter B. Wagner, insurance 
bureau, New Mexico. 

It seems that the work covers everything in 
the way of insurance statistics that an insurance 
man could want; and they are certainly in- 
valuable to such an office as this. In short, 
they are complete and accurate—George -1. 
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Cole, insurance Commissioner, Nevada. 

\Ve consider these books a great acquisition 
to our library —Burt 4. Miller, Superintendent 
ef Insurance, D. C. 

We find these volumes very valuable as a 
source of reference from time to time. The 
addition of a casualty volume adds to the value 
of the Year Book to that extent—A. R. Aslak- 
son, Deputy Commissioner of Insurance, North 
Pakota. 

| know by past experience that they contain 
very valuable and useful information, and you 
are to be highly complimented for the very 
efficient manner in which these books are got- 
ten up— 4. S. Caldwell, Commissioner of In- 
surance, Tennessee. 

I consider your Year Book one of the most 
valuable publications coming to this depart- 
ment. We use it constantly in our departmental 
work: in fact, it serves the purpose of a text- 
hook upon the subjects covered, and its value 
te any person or official interested in the in- 
surance business is inestimable—W. R. C. 
Kendrick. Commissioner of Insurance, Towa. 

This publication is indeed a most valuable 
one, and you are to be congratulated on the 
very complete manner in which you have 
brought together this valuable compilation of 
insurance information—Frank N. Julian, 
Superintendent of Insurance, Alabama. 














The Liberty Fire 


Insurance Co. 
OF ST. LOUIS, MO. 








Over a million in assets and 
enjoying PROSPERITY, 
CONFIDENCE, PRESTIGE 
and SUCCESS. All due to 
unselfish management; to fair- 
ness and liberality in writ- 
ing Fire, Tornado and Auto- 
mobile Insurance. 








THE LIBERTY FIRE 
INSURANCE CO. 


J. C. BARDWELL, President 








“Superior Service Satisfies’’ 


SUPERIOR 
FIRE INSURANCE 
CO. 


PITTSBURGH 
Incorporated 1871 


A. H. TRIMBLE, President 


EDWARD HEER, 
Vice-President and Secretary 


J.D. C. MILLER, Secretary 


Why not make room in your 
agency for a conservatively- 
managed, medium-sized 
American Company whose in- 
demnity, treatment of agents 
and assured, will bear in- 
spection for half a century? 


Capital.......... $ 800,000 


Surplus to Policy 
Holders....... 1,514,962 


Assets........... 3,806,949 
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What One Man Thinks of the Insurance 
Institute 


[Remarks made by H. L. Jamison at the an- 
nual conference of the Insurance Institute of 
America, held at Hartford, Conn., October 30, 
1923. Mr. Jamison’s remarks were made in 
cennection with a general discussion of the 
work of the educational committee and the 
value of the course to a producer. 

“Mr. Chairman and Gentlemen: I find it 
rather hard to sit here and keep bottled up the 
enthusiasm that I feel for what this course has 
done for me. Sometimes a little testimony 
thrown in a meeting helps. I really find it 
difficult to express my appreciation for a 
course of this kind and wherever I go I preach 
the gospel of the Insurance Institute and what 
it will do for young men in the business. [ 
guess it was about nine years ago I started. 
I was working for an insurance company as 
endorsement clerk and I wasn’t very well satis- 
fied with the chances of getting ahead. My 
brother was succeeding very well in the adver- 
tising game, so I thought I would rather go 
into that, but I went to my department head and 
said, ‘Mr. Crane, I would like to know frankly 
what my chances are in this organization to 
succeed.’ ‘Well,’ he said, ‘that will depend on 
you entirely. If you make yourself more 
valuable, you will succeed,’ and he told me 
about the Insurance Society—I had never heard 
of it before—and suggested that I go over. He 
put me up for membership. I went over and 
looked over these little bulletins of the read- 
ing course and saw the subject matter covered 
there and got out my first book. 

“T was really astounded when I got into the 
subject to find the wonderful information that 
there was there. I had been doing things as 
a matter of routine of which I had no under- 
standing whatsoever. I knew the work and 
materials clause, the lightning clause, and I 
knew that those clauses had to go on certain 
forms, but just as a matter of being told that 
was so. When I found out the reason for 
these things, why, it became an interesting game 
and since that time I have never lost my enthu- 
siasm for the reading and the studying about 
insurance. 

“Waving gone through the three-years’ fire 
course, I] am going to take up the three-year 
casualty and two-year marine courses and any 
other course from the Insurance Society, be- 
cause it is not only of intense interest to me 
but I love the insurance business. I have got- 
ten so that it means more to me than anything 
else. Although I have had offers for going into 
ather lines of business with perhaps more 
money, I like’ the insurance business because 
to me it is a wonderful profession, where you 
can be of real service to people who need in- 
surance. I feel to do that, as insurance men 
we have got to consider more than the mere 
grabbing of money and commissions; we have 
a real duty and a service to perform for the 
people who buy insurance. I like to look upon 
it just like a lawyer or a doctor. We shouid 
look at it from the point of view of the man 
who is buying it and we can’t know enough 
cr too much about the business we are engaged 
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Thursday 


in. 1 think if the young men and women 
could only get a vision of that side of it and 
realize what the Insurance Society is equipped 
to do for them in these courses, why, there 
would be hundreds of them flocking in, 

“Regarding the question of rewards, I think 
that rewards pay and listening to this Proposi- 
ticn of creating a degree or fellowship, I am 
very much interested in it myself and I do 
believe that when that becomes known through- 
out the country there will be young men and 
women who will take up that course to wip 
that degree. Personally, I would like to get 
into it. I think it would be a fine thing, | 
would be proud to have a fellowship or degree 
in the Insurance Institute of America. Tf that 
becomes known, that will be the thing that 
will carry them through to the finish; there 
will be a larger percentage taking up the course 
and going through with it. If we take up the 
course and just go half way through and don't 
take the examination, I feel it is really more 
or less wasted time. 

“As a producer, I know it has been of won- 
derful value to me, going out and meeting 
peopie and trying to meet the arguments. You 
know the insurance business has gotten to have, 
I am sorry to say, a very poor reputation 
among business men generally. It hasn't the 
standing in this country, I believe, that it has 
in England. You meet all sorts of slurs and 
insults upon the busfness. It is something to 
be able to know the theory and meaning of it, 
how the rates are built up and why they are 
justified ; defend the companies when they stand 
on their policy contracts, and adjust losses on 
the basis of the contracts; defend the com- 
panies and be able to give reasonable explana- 
tione, so that the buying public will get the 
right perspective on the insurance business, not 
only in the casualty but in the fire and marine 
line. 

“7 do say that the insurance course in the 
Insurance Institute of America, to my mind, 
is one of the biggest things in this country for 
equipping men and women for building up the 
reputation of the insurance business generally 
throughout the United States.” 





Would Increase Commission Rates 

William B. Joyce, chairman of the National 
Surety Company and the New York Indemnity 
Company, is of the opinion that the acquisition 
cost limit for workmen’s compensation insut- 
ance has been jammed down to a point too low 
for the good of the business. Mr. Joyce stated 
recently that in his opinion the rate of com 
mission allowed on workmen's compensation 
business of 1714 per cent to general agents 
and 19 per cent to brokers was wholly 1 
adequate. - 

Mr. Joyce further stated that it is his: tt 
tentio to take up with the Insurance Commis 
sioners the question of increasing the coments 
sicn rate to 25 per cent for general agents . 
15 per cent for brokers. his conclusion, ¥ 
said, had been reached after conferences vi 
correspondence with agents, not only of his 
own companies but also those of other com 


panies. 
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Miscellaneous Property Damage 
(Continued from page 28) 

ing collapse feature, or both. Rates have been 
established for these classes, excluding cov- 
erage on the two features referred to, and it 
is possible to provide rates for complete cov- 
erage only after consideration of the degree 
of hazard involved in each case, as brought out 
in the inspection reports. The reason for this 
method of rate treatment was not to prohibit 
full coverage but simply to provide that in all 
such cases the full facts should be ascertained 
by the carrier before assuming the risk. 

“The basis of premium computation for the 
property damage classes is identical with the 
basis upon which the premiums for the cor- 
responding public liability classes are based— 
manufacturers’ and contractors’ property dam- 
age rates are, in general, on a payroll basis 
and are quoted for each $100 of payroll— 
owners’, landlords’ and tenants’ property dam- 
age rates are quoted on an area and frontage 
basis, etc. Since property damage insurance 
may be written only when concurrent public 
liability insurance is carried in the same com- 
pany, it is evident that there will be no neces- 
sity for making an individual audit or inspec- 
tion to provide the information required for 
determining the property damage premium, as 
such information will be reported in connec- 
tion with the public liability insurance. Of 
course, in certain instances it will be necessary 
to make the inspection report more complete 
than would be the case if public liability only 
were to be covered, but the additional cost 
due to this fact should be relatively small. 


PropertTY DAMAGE Rates Low 


The rates for property damage insurance 
have been pitched at a low level, being lower 
than the corresponding public liability rates 
for practically every classification. Considera- 
tion of this fact makes it necessary that, for 
the present at least, this form of insurance 
should be undertaken with a proper degree of 
caution on the part of the underwriter. Com- 
plete inspection reports should be secured on 
each risk in order to satisfy the underwriter 
that there is not being exercised a selection of 
business to the disadvantage of the carrier. 
Moreover, there is the question of underwriting 
property damage risks for high policy limits, 


. Which must be dealt with in a conservative 









Head Office: 709 Sixth Avenue, New York 
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FIRE AND CASUALTY SECTION 











Two have been prepared 


showing the percentages by which the manual 
$1000 must be 


manner. tables 


rate for a standard limit of 
increased to provide a rate for the excess in- 
surance. In one of these tables the percentages 
increase considerably faster than in the other, 
since it was recognized that in the case of cer- 
tain risks the probability of incurring an ex- 
cessive loss was much greater than in certain 
other types of risks. The table of smaller per- 
centages is used in the underwriting of most 
classes of property damage insurance, whereas 
the table of higher percentages applies to cer- 
tain special 
where there is present the explosive hazard or 
the hazard of building collapse. It is quite 
probable that many of the carriers will resort 


classes, such as_ classifications 


to reinsurance to a large extent in the writing 
of excess property damage insurance. 

The future of the 
property damage insurance will be determined 
largely by the demand on the part of the pub- 
lic for this form of insurance. In [ 
the low rate level at which most of 
surance is being offered, it seems reasonable 
to believe that it should not prove a difficult 
line to sell to those who already are covered 
It will be neces- 


miscellaneous lines of 


view ot 
this in- 


for public liability insurance. 
sary at first to educate the public further with 
respect to this new form of insurance, but 
after that has been done there should be a 
fairly good demand for this coverage, which 


so admirably supplements the coverage pro- 
vided under the public liability contract. 


Then, 


Organized 1859 


Losses paid since organization over 54 millions. 
DISTINCTIVE AGENCY SERVICE IS MAKING THE NATIONAL 


‘| John Hancock made the signature famous 
a) by signing the DECLARATION OF INDEPENDENCE 

RR The Signature has been made 

uA a Household Word by the A c Insumance Coupaio 

es Chartered in 1862, in SIXTY-ONE YEARS it has grown to be the 

\3| LARGEST FIDUCIARY INSTITUTION IN NEW ENGLAND 
rn) An Endowment or Income-for-Life Policy is the Policyholder’s 

ON DECLARATION OF INDEPENDENCE 

‘a 


C. H. COATES, President € JNSURANCE ISSUED 


NATIONAL LIBERTY 


INSURANCE COMPANY OF AMERICA 


Western Dept., 207 North Michigan Blvd., Chicago 


















as this line of insurance develops it will be 
necessary to provide a plan for compiling the 


experience on the various property damage 
classifications, and thus pave the way for 
scientific rates based upon actual statistics 


rather than pure judgment. 

It is realized that the beginning only has 
been made with respect to miscellaneous 
property damage insurance, but it is felt that 
this step has been taken after most careful con- 
sideration of the various problems underlying 
this form of insurance. I[t fulfills a demand 
for a type of coverage which did not exist 
heretofore and should provide a basis on which 
the property damage lines of the future may 
be safely developed. 


United Lloyds to Organize Additional 
Groups 

Cuicaco, Itt. November 17.—An interesting 
announcement has been made to the effect that 
the United Lloyds of Chicago is preparing to 
organize additional underwriting groups in cer- 
tain large cities of the country. The United 
{Lloyds at the present time has eight units, each 
consisting of ten business and professional men 
of Tilinois. 

It is understood that the additional group 
which will be organized in other cities will 
participate in equal portions in the policies of 
insurance issued in the home office in Chicago. 
At the present time the groups are organized 
to write fire, tornado, use and occupancy and 
sprinkler leakage. 











Fire Automobile 
Tornado Windstorm 
Rent and Rental Values 





Explosion and Riot 
Use and Occupancy 
Sprinkler Leakage 














LIBERTY AGENT THE MOST WIDELY ADVERTISED INSURANCE 


Tourist Baggage 





MAN IN HIS HOME TOWN. _ THINK IT OVER! 
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LIFE INSURANCE 


LAW MANUAL 
S83 FOR AGENTS 


By Wilfrid Bovey, B.A., LL.B 


This valuable new work deals with 


LEGAL ASPECTS OF QUESTIONS ARISING 
IN THE DAILY WORK OF INSURANCE MEN 


In plain, untechnical language it explains the general 
principles of law which govern the insurance con- 
tract the 


RIGHTS AND LIABILITIES OF THE COMPANY, THE 
INSURED, THE BENEFICIARY, THE ASSIGNEE 
AND THE AGENT 


It tells what pitfalls should be watched for, and how 
many of the difficulties which have given rise to liti- 
gation may be avoided. It explains the importance 
of a knowledge of statute law, and tells what subjects 
are generally dealt with by statutes. 


EXPLANATIONS ARE ILLUSTRATED BY EXAMPLES 
Price $3. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
Insurance Exchange NEW YORK 























“Our rates no higher 
Our service better!’’ 





Writing Casualty Insurance, 
Fidelity and Surety Bonds. 


HOME OFFICE - - - DAVENPORT, IOWA 


THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An “‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested 














AGENTS WANTED 


To sell an unrestricted Accident and Health policy costing $12.00 
quarterly. Covers every disease and every accident. Liberal com. 
mission paid to live producers. 


GREAT NORTHERN LIFE INS. Co. 


H. G. ROYER, Pres. Westminster Bldg 
C. O. PAULEY, Sec’y & Treas. CHICAGO, ILL. 








C, E. Clarke, President J. R. Anthony, Jr., Secretary 


CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: Physicians Building, Jacksonville, Fla. 
Accident and Health Insurance 


Commercial and Industrial 











WE WANT AGENTS 


to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
contracts for men of good reputation. 


° “THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY C0. 


A. L. HART, Agency Manager 


Home Office—Register Tribune Bldg.—Des Moines, lowa 











GENERAL CASUALTY 
and SURETY INSURANCE 


Workmen’s Compensation, Automobile 
ey | Health, Accident, Plate Glass, Res- 
Se CAS) ily yy idence, Burglary, etc. 

tg wo Fidelity and Surety Bonds. 


GENERAL CASUALTY & SURETY C0. 


. ELMER H.DEARTH, President 
606 Woodward Ave., Cor. Congress Detroit, Mich. 
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UNUSUAL OPPORTUNITY 


A highly successful company desires the services of an 
agency manager, preferably one with executive ability. 
Want a man in the thirties or early forties, who can procure 
agents and handle them. Must be experienced and desirous 
of making permanent connection with advancement. Address 
all communications, giving qualifications, experience, and other 
information to 

ROCKY MOUNTAIN, 


Care of THE SPECTATOR. 
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«||| SOUTHERN 
=|| SURETY CO. 


Home Office, Des Moines, lowa 








i Semi-Annual Statement, 

' December 31, 1922 
(Condensed from Statement to U.S. Treas. Dept.) 
Admitted Assets..... $6,847,520 

C0. OS errr ee 1,000,000 
IN co wrens 575,698 

ich. 

— Eleven Years of Steady Growth 

ae Prompt and Dependable Service 
to Both Patrons and Agents 

on We Solicit and Write: 

ity. Surety and Fidelity Bonds 

oe Accident and Health 

ress Plate Glass 

her Workmen’s Compensation 


Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 











THE 


FIRE AND CASUALTY SECTION 


SPECTATOR 


The Casualty Actuarial Society 


and Its Rela- 


tion to Rate-Making Associations 


Organized at the outset of the World War 
the society in another year will celebrate its 
In the field of casualty in- 
surance this period has been an exceedingly 
important one. Legislation has profoundly 
affected this branch of insurance generally and 
has substantially altered its actuarial aspects. 
Workmen’s compensation laws, directly or in- 
directly, have contributed to these changes and 
the exercise of control over competition has 
become the established governmental policy of 
many States. In New York the regulation of 
rates has extended to nearly all lines of cas- 
ualty insurance as well as to fire insurance and 
Toward the extension of 


tenth anniversary. 


associated lines. 
corporate powers of stock companies little prog- 
eres has been made, due chiefly to the inertia 
of prevailing State policy. Mutual casualty 
companies have succeeded in putting themselves 
squarely before the public and in some States 
have enjoyed considerable broadening of their 
underwriting scope. Several companies of the 
mixed or stock-participating type have come 
into the field as have a number of reciprocal 
interinsurers, and there are also, of course. 
the State funds. 

In these nine years there have been few legis- 
lative changes affecting standards of solvency. 
An exception, however, occurs in workmen's 
compensatien and liability insurance, where the 
valuation requirements have been stiffened and 
fer certain classes of carriers the method of 
computing loss reserves has been established 
As some of the States 
new provide benefits to widows and dependent 


upon an actuarial basis. 


ininers—some of these involving complicated 
contingencies of survivorship and remarriage— 
a field of principles and practice usually occu- 
pied by the life insurance actuary has unfolded 
to the casualty actuary and statistician. 

Ii is chiefly in relation to rate determina- 
tion, however, that the casualty actuary has 
thus far found his largest opportunity. For 
druing this period the processes of rate mak- 
ine have evolved from a system of under- 
re sidential address of Harwood E. Ryan of th 
Casualty Actuarial Society at its annual meeting, 
Hotel Pennsylvania, New York city, November 16, 


1923. 


writers’ judgments to one of elaborate statis- 
tica! procedure of which the main superstruc- 
ture and at least a part of the foundation are 
scientifically built. 

When the society was organized the casualty 
insurance business, and more particularly the 
liability branch, was endeavoring to pass from 
a condition of haphazard, to one of orderly, 
rate making procedure. The rate making body 
at that time consisted of a small and partisan 
group of companies which itself was under- 
going important reconstructive changes. In 
the spring of 1914 a controversy arose over 
the determination of rates for coverage under 
the New York workmen’s compensation law. 
Out of this controversy may be said to have 
grown the movement that resulted in the so- 
ciety’s formation. 

Had the rating organization of to-day then 
existed it may be doubted whether the society 
would have been called into being. But whether 
or no, its formation and subsequent growth 
during the past nine years have afforded the 
most appropriate forum for the exposition of 
casualty actuarial technique while serving to 
develop new and higher standards of training 
for actuarial work in the casualty field. By 
gradual stages the standards for admission by 
examination have been elevated and it is now 
regarded as no easy accomplishment to gain 
the fellowship by the examination route. So 
white the work that is being done by the vari- 
ous rate making organizations has in a cer- 
tain sense supplanted the sort of activity which 
brought the society into existence, yet the 
educational program which has been evolved 
places it rather peculiarly in position to con- 
tinue the work it has commenced. Moreover, 
the field of the society is broader than that 
of any existing rating organization and legiti- 
mately embraces such theoretical consideration 
of many subjects as would be inappropriate to 
any other type of association. In: short, there 
seems to be reason for asserting that the society 
has already served a useful purpose to casualty 
instirance carriers of all classes and to the pub- 
lic and that this usefulness has been demon- 
strated by its record of performance. 














INSURANCE COMPANY 


AMERICAN 
AUTOMOBILE 


Home Office, Pierce Building 
ST. LOUIS 


Chas. W. Disbrow, President 





‘sAll Kinds of Insurance 
on Automobiles”’ 
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THE EXPERIENCE GRADING 
AND RATING SCHEDULE 


By E. G. RICHARDS 


A practical treatise on the computing of 


FIRE INSURANCE RATES 


From Actual Experience Costs 


Because of his extensive experience in fire underwriting 
and his close study and analysis of its various phases, 
there is probably no one in the fire insurance business 
better qualified than Mr. Richards to furnish the 
long-sought key to the problem of fire insurance rate- 
making from actual costs. 


FIRE INSURANCE RATING 


is a most important subject and no fire underwriter 
can afford to overlook Mr. Richards’ carefully worked 
out system. 

Cloth Binding, 200 pages 


Price, postpaid, $4 


THE SPECTATOR COMPANY 
Selling Agents 


CHICAGO NEW YORK 

















Wow, Feeady?: 


Kentucky Field Annual 


and Insurance Directory 
1923 Edition 


In its new form, the Kentucky Field Annual and 
Insurance Directory (1923), has just made its ap- 
pearance. Not only does it encompass the usual data 
of companies and agents, by cities, but it sets forth 
in plain language, explanations of the principles of 
insurance, the proper methods of figuring the profits 
in the business and other data helpful in classifying 
as to solvency the several types of carries in accord 
with the state law. 

In addition to the special features these Field Annuals 
give all the data contained in the usual state directory 
—and more. 








THE INSURANCE FIELD CO., Inc. 
P. O. Box 617, Louisville, Ky. 

Send me a copy of the 1923 Kentucky Field 
Annual and Insurance Directory. Enclosed check 
for $5.00 to cover cost. 








RESTRICTIONLESS!! 


The Farmers National Life is getting from the lithographers 
new policy forms on the front page of which appears in promi. 
nent type, THIS POLICY IS WITHOUT RESTRICTIONS 
AS TO RESIDENCE, TRAVEL, OCCUPATION, OR MIL]. 
TARY AND NAVAL SERVICE. The new Child’s Policy of 
the F. N. L. is issued at six months up and becomes a paid up | 
policy on the death of the beneficiary. Of course the F. N.[, | 
writes the accidental death benefit and income total disability, 
Best territory open in Ohio, Indiana, Illinois, Missouri and 
Iowa. 

FARMERS NATIONAL LIFE INS. CO. 


F.N.L. Building 3401 Michigan Ave. Chicago, Illinois | 





“SOUTHERN LIFE AND HEALTH INS. C0, 


P. 





“‘Oldest and Best’’ 


Has openings for good debit men and business 
producers. 
O. BOX 884 BIRMINGHAM, ! 





“—" 


Service of Quality to Policyholderg 
y Contracts of Superiority to Representatives 


NATIONAL 


Write for information relative to open territory. Have 


or three agencies with business established where change # 


desired. dl 











\ State Mutual Life Assurance Co, 


of Worcester, Massachusetts 
INCORPORATED 1844 


Sq ee 
Qh Vy 

Steadfast adherence to the principles of pure mutuality has built up a 
membership of policyholders in this Company who realize the advantages of 
its constructive and progressive policies. 

Home Office cooperation with the Field Force has created a selling organi- 
zation with which it is both pleasant and profitable to be associated. : 
B. H. Wright, President D. W. Carter, Secretary 

Stephen Ireland, Superintendent of Agencies ; 











THE 


Boston Mutual Life Insurance 


7 


Massachusetts. 


Company 


“The Company of the 
Minute Man”’ 


BOSTON, MASS 


E. C. MANSFIELD, Sec’y & Treas. ~ 
ROBERT KING, Supt. of Agencies x 


A corporation organized and operating under the Insurance laws 


Kilby Street 


H. O. EDGERTON, President 


All desirable forms of up-to-date contracts 1sst@ 
CORRESPONDENCE SOLICITED 


Boston Mutual Contracts in their wording are perfectly simple and tl 


benefits SIMPLY PERFECT. & 




















ACTUARIAL STUDIES : 


Study No.1. ‘‘SOURCES AND CHARACTERISTICS OF THE PRIN- i 
CIPAL MORTALITY TABLES.”’ _ Price $2.00 plus cost of delivery. @ 
‘““CONSTRUCTION OF MORTALITY TABLES FROM | 


Study No. II. 
Price $2.00 plus cost of 


THE RECORD OF INSURED LIVES.’’ 


delivery. 

Study No. IV. “GRADUATION OF MORTALITY AND OTHER = 
TABLES.” Price $2.00 plus cost of delivery. , 
Study No. V. CHAPTER ON “‘DISABILITY BENEFITS.” Price," 

$2.00 plus delivery charge. 

These volumes of about eighty pages each, bound in maroon cloth, af 

issued by the Actuarial Society of America. . 4 

Good progress has also been made on the chapters ‘‘Construction of 

Mortality Tables (No. II.) and ‘‘Population Statistics’ (No. III.). It will 

probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


CHICAGO NEW YORE 
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